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THE RISE IN THE BANK RATE OF DISCOUNT. 
As the remarks in our City article of last week will have pre- 
pared our readers for expecting, the Bank of England on Thurs- 
day last raised its rate of discount to 3 per cent. Since the date 
of the last return aconsiderable sum in French coin has been 
taken for Paris ; the usual efflux of coin for harvest purposes 
and for travelling has happened, and the result is the reduc- 
tion of the reserve in the Banking Department of the Bank of 
England to 10,773,000/, and of the coin and bullion to 
22,478,000/, below which it would not be safe to permit |! 
any farther reduction. As there has been a farther large 
withdrawal since the rate was raised, it may become expe- 
dient very soon to make another advance. 

To our older readers these figures will undoubtedly seem 
large to be so spoken of, but as we have often had occasion to 
explain a banking reserve is not an abstract quantity to be 
judged of by mere figures, it must be judged of by compari- 
son with the liabilities against which it is held. And during 
the last few years the liabilities of England have greatly in- 
creased. Especially since the beginning of the Franco-German 
war, and the suspension of specie payments by the Bank of 
France, a much larger amount of bullion may suddenly be de- |. 
manded from this country than was heretofore possible, and as it 
can only be obtained through the Bankiag Department of the 
Bank of England, the reserve in that department and the 
total bullion in the Bank must both be correspondingly 
increased. 

What, then, are the prospectsfor the future? As we have 
on many former occasions explained, the Bank of France have | 
maintained a rate of discount for months past higher than | 
their accustomed rate in comparison with the other cities of 
Europe. The outer market of Paris has not indeed completely 
followed the Bank of France in the rates which it has charged, 
but it has been much influenced by that rate, just as Lombard 
Street is often much influenced by the rate of the Bank of 
England, even wien it does not follow it exactly. There was | 
last week nearly 1 per cent. difference in the open market | 
rates of London and of Paris, and this is a sufficient rate to 
tempt money from one capital to the other. 

The profit, as an exchange operation, is very small. It | 
would only, we believe, pay to withdraw French coin | 
from the Bank for the purpose, bar gold would leave | 
no profit or a loss; and it has been suggested that | 
the Bank of England should raise the price at which | 
it sells French coin, and so postpone or avoid a rise 
in the rate of discount. But the price at which the | 
Bank of England now sells French coin is, we believe, 
exactly proportionate to the intrinsic value of that coin. No | 
other bullion dealer would ask more for it, and there is no | 
reason why the Bank of England should not dispose of any stock 
of any kind of foreign coins it may nave at their price in the 
market. There is no reason why it should lose a profit on the | 
aale of French coin which any other holder of such coin would 
make, in order to make that coin unduly dear. By so doing it 
would only in the end raise the profits of other dealers in French 
coin, and would diminish its own; and a rise in the rate | 
of discount when the natural tide of commerce is unduly | 
diminishing the banking reserve of this country is not an evil | 
but a good. It isthe proper mode of preventing farther 
demands on our national cash balance, and the proper mode | 
of checking trade which may not be profitable, and invest- 
ments which may be pernicious. 

Though a farther advance is now quite probable very soon, | 
there is, as we have before explained, no reason which we 
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can perceive for expecting such high rates of money this 


autumn as we have seen in the two last. The German pre- 


it is to these that the extremely high value of money at the 
times we have mentioned is to be ascribed. We may fairly 
expect that during the course of the year money will improve 
in value; such is the usual course of things. 


the increase in the demand for money greater this autumn 
than it isin most autumns. But if arise in the value of 
money is caused, it will bea moderate and gradual one, and we 
need not fear, if the Bank of England manage with discre- 
tion, any violent changes or extreme rates. 





CONSERVATIVE PROMISES AND PERFORMANCES. 

/Mr OCuripers, in the dry and very terse comment whick he 
|made yesterday week, on Mr Disraeli’s avowal of his in- 
‘tention to abandon all the substance of Lord Sandon’s 
Endowed Schools “Bill, keeping only the very unfortunate 
transfer of the duties of the Commissioners to other Commis- 
sioners still less fit than they to discharge those duties, re- 
| marked that of the six measures promised in the speech from 
| the Throne—the two Judicature Bills, the Friendly Societies 
Bill, the Land Titles Bill, the Master and Servants Bill, and 
| Intoxicating Liquors Bill—one had never been introduced, and 
four and a half had been abandoned ; while another measure 
not so promised (Lord Sandon’s) had been introduced, but 
had now been pared down to the very humble function of dis- 
missing three officers appointed by the late Government, and 
putting in their place three other officers appointed by the pre- 
sent Government. This was not a very comfortable review of 
the achievements of the first Session in which the Conservative 
party have had a majority, but it contained a useful, if a 
humiliating lesson for Mr Disraeli to lay to heart. We 
are not at all anxious to see Conservative Governments 
attempting ambitious legislative programmes ; and we thought 
the programme which this Government did cut out for 
itself was a modest and in many respects a useful one, and 
was not ambitious. But it is of little use being modest in 
your proposals if you are so much more modest in your 
achievements that you only accomplish about 8 per cent. of 
what you propose. What Mr Disraeli proposed was, in our 
opinion, eminently well suited to a Conservative Government. 
To complete for Ireland and Scotland the scheme of the 
Judicature Act, to introduce an unpretending but still 
practical improvement into the laws of land-titles, to 
remove the anomalies of the law affecting the relation of 
Master and Servant, to reform the registration of Friendly 
Societies, and to alter, wherever alteration might be needful, 
the Licensing Law of the late Government, was just the kind 
of sensible, unsensational administrative proposal which looked 
businesslike, and seemed to promise the country genuine legis- 
lative ani administrative improvements without broaching 
great principles, or demanding from the plodding politicians 
of Great Britain that they should rise to the height of a great 
emergency. Even for a Government which did not get to work 
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till March, this did not seem by any means an extravagant | 


programme. One would have thought that it might have been 
achieved or very nearly achieved with a little resolution and 
perseverance. 

To what do we owe it that Mr Disraeli and the apparently 
excellent departmental chiefs associated with him in the Go- 
vernment have made so great a failure ’—that modesty of 
promise has resulted, not as it usually does, in satisfactory 
performance, but in much less than the ordinary proportion 
of achievement? It is due, we suspect, to two different 
causes—first, that the Government have turned aside from 
the humble path laid down for them by themselves to trifle 
with more fascinating suggestions, such as that of “ putting 
“« down Ritualism ;” the second, that Mr Disraeli has erred 
even more than Mr Gladstone did, in not keeping a general 
supervision over the labours and proposals of his colleagues, 


he was kimself committed to it, and the time was past at 
which it was possible for him to have exerted a healthy 
influence in restraining, and, we may say, even damping the 
flow of their energies, 


| 





| colleagues, even on subjects of first-class importance. 
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That Mr Disraeli went out of his way to give encoura 


ment to the Public Worship Regulation Bill of Mr Russell 








parations for coinage, and the preparations of the Bank of France Gurney, and this in spite of the division of his Cabinet on the 
for a return to specie payments both seem to be concluded, and | matter, was the first error. No doubt it was a temptation to 


Mr Disraeli to enliven a dull Session—and we rather suspect 
to enliven a good many dull Sessions—by meddling in a ve 
violent quarrel in which it is hardly possible that the State 


As a rule | can at present do any good; but this is just the sort of 
money is always dearer in October and November than it is | temptation which Conservatives should know how to resist, 


in June and July, and we may fairly expect that it will be | If they are to act before affairs are ripe for action, before 
so now. Trade is recovering also, and there isa probable good | the legislation proposed has been adequately discussed, and the 
harvest throughout the world, and this will tend to make | public have really made up their minds what they want—nay, 


while they themselves are seriously divided among themselves 
as to the need and expediency of legislating at all—what 
can be expected from the naturally rasher genius of the 
Liberals? It was a curious thing in the late debate on Mr 
Russel] Gurney’s Bill to see Mr Disraeli taking the adventur- 
ous and even audacious side, while Mr Gladstone preached 
caution, Conservatism, and the sanctions of custom. The re- 
sult, however, of Mr Disraeli’s escapade was a very large loss 
of Government time at the most critical period of the Session 
—time which he might very well have pleaded that he must 
occupy with business already undertaken; and besides this large 
loss of time, there was also a very large loss of temper. The 
moral atmosphere became as heated as the physical atmos- 
phere. The condition of mind of those members of the 
Cabinet whose judgment had been overruled did not mend 
matters. Mr Disraeli got a ckeaply-earned reputation of 
having the courage to brave the clergy, but he made away 
with beth the time and the equanimity of the House, which 
could hardly be expected carefully to discuss Land Title 
Bills after emerging from the furnace of ecclesiastical discus- 
sion. It is obvious that a great deal of useful legislation was 
sacrificed to this ad captandum move of Mr Disraeli’s, both 
through the loss of time and the loss of that frame of mind 
which is essential to the careful discussion of tedious measures. 


The other great error of the Conservative Government, the 
want of revision of the departments by the Prime Minister, 
was chiefly illustrated in the discussion of Lord Sandon’s ab- 
surd Endowed Schools Bill. We do not give Mr Disraeli the 
discredit of any personal responsibility for so reactionary a 
proposal, Whatever the Prime Minister may be, he is not re- 
actionary, unless public opinion leads him to think that he 
will catch popularity by being reactionary. There was no 
hope of such popularity in this case. Lord Sandon’s Bill 
merited nothing but condemnation, even from considerate 
Conservatives ; and we are bound to say that it obtained fairly 
what it merited. We are quite sure that if Mr Disraeli 
had considered that Bill carefully before it came before the 
House af Commons, he would either have suppressed or freely 
pruned it before Lord Sandon had even introduced it. But 
what with the excitement of the public mind about “ putting 
*‘down Ritualism,” and what with Mr Disraeli’s own excitement 
about the excitement of the public mind, he had no time to 
consider so modest a measure as the Endowed Schools Acts | 
Amendment Bill till he found himself stumbling about in a 
dense thicket of difficulties which others, who do not like 
Mr Disraeli’s enlightened views of Liberal-Conservatism, had 
made for him without asking his advice, It is quite clear } 
that Mr Disraeli made his first real acquaintance with Lord 
Sandon’s Bill in the House of Commons itself; yet no prac- 
tice can be more fatal than for Prime Ministers to leave 
the departments so wholly to themselves that great questions 
of policy are sprung, as it were, on the Minister 
for the first time when he listens to his own subordinate 
expounding to the House of Commons a measure 
which he did not even know till then to have been an im- 
portant one. The press of administrative business is becoming 
so great that any Prime Minister of powers short of the 
very highest may be excused for leaving a good deal to his 
But 
there is no practice which threatens more the system 
of Parliamentary Government. To our minds, the first duty 
of the Prime Minister is to keep a check on the chief lines 
of policy in all the departments. There is no greater work 


'for a Prime Minister to do; he cannot properly lead the 
so that when at last he found what they were preparing to do | 


House and conduct debates unless he does it; and it is the 
neglect of this check which is bringing collective Min- 
responsibility into disrepute. It is a wholly 
different thing fora Ministry to defend a Bill or a policy 
which has been first carefully canvassed by the Cabinet, 
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under the lead of the Prime Minister, and to defend one 
adopted almost in the dark by some colleague whose 


'| motives they none of them know, and many of them do not 


approve. It is the great fault of this Cabinet that the super- 
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to 951 10s, cotton from 83d to 8,%,d, and wool from 20/ to 
15/ 15s. The price of wheat does not show by comparison 
any more change for the year than what took place last 
month, but the point here is that wheat and flour have 


vision of the Prime Minister has not been a reality at all. | been dearer in the winter and spring than they are at 


Hence the catastrophe of Lord Sandon’s Bill and the unusual 
loss of time and patience over it. 








THE PRICES OF COMMODITIES IN JULY, 1874. 
We subjoin below, in continuation of the tables we have 
formerly published, a statement of the weekly prices of the 
principal wholesale commodities during the month of July. 
The condition of trade thus indicated, corrected by what is 
otherwise reported as to affairs in the chief markets and ia 
the manufacturing districts, continues on the whole to be 
more satisfactory than it was in the early months of the year. 
The main points are—(1) that the prices of most raw materials 
appear at last to have become so low that the revival of 
business, which was anticipated from the fall of price, is 
continuing, a change which is again indicated by a reaction 
towards firmness in some important articles. Among textile 
raw materials, cotton, at 8,5,d at the end of July, is =+;d lower 
than at the end of June, and the reports from some 
departments of the Manchester trade are far from being 
so good as they were a few months ago; but wool 
remains unchanged and steady at the partial recovery in 
June from the previous fall. Among metals, copper and tin 
are both somewhat lower, copper having fallen from 79/ 5s 
per ton to 77/ 5s, and tin from 101/ to 95/ 10s, but the fall 
in copper at least was mainly at the beginning of the month, 
and much lower prices in either case do not seem to be 
expected. Pig iron, however, shows a decided change 
to firmness. Scotch pig iron, after falling from 963 6d to 
77 3d on the collapse of the “ corner” referred to last month, has 
since steadily advanced to 85s 6d at the end of last week, the 
price this week being somewhat higher; and the cause in 
this instance appears to be a steady trade demand, and not a 
mere corner. A principal event of the month has, in fact, 
been the commencement of a revival in the iron trade, which 
promises to be much more active during the remainder 
of the year than seemed at all likely in June. The im- 
provement is stimulated by the continued falling tendency in 
coal, which is only partly shown by the fall in the London 
Coal market from 26s in the middle of July to 24s 6d. 
Chemicals have also been steady at a moderate advance. (2) 
The table also shows the great change in the wheat trade, 
consequent on the certainty acquired during the month as to 
the results of this year’s harvest, which we described in full last 
week, The fall in the Gazette average price of wheat is 
very little during the month, the recent scarcity of 
old stocks having been greatest in English wheat, but 
American wheat, it will be observed, has fallen at New 
York from 1:49 dols to 1°34 dols, or a reduction of 10 per 
cent., and flour from 6°25 dols, to 5°75 dols, or aboout 7 
per cent. The sudden change in the wheat and flour markets, 
as we shall see, is perhaps even greater than these figures 
indicate. (3) The prices of the main articles of general 
consumption, besides flour, are also like raw materials 
steady on account of the very low price which has been 
reached. Sugar remains the same as at the end of June, 
coffee has fallen from 93s 6d to 91s per cwt, and pepper has 
risen from 64d to 7}d per lb. Meat is also about the same 
price, but the tendency to steadiness here is increased by the 


‘| failure of the root crops, which is a partial set off to the 


excellence of the wheat harvest, and though the tendency is 
arrested for the moment by sales of stock in anticipation of 
the scarcity of food for them, this procedure will only lead to 
more firmness afterwards. The broad conclusion from all 
these facts is that the reaction from depression anticipated as 
the consequence of general low prices is beginning, the im- 
proved tone in tbe iron trade being especially significant, and 
this reaction will be greatly assisted by the excellent harvest of 
the year. Prices have, in fact, become in almost all directions 
favourable to consumers, and the improvement of which the 
first signs can now be discerned is only what theory would lead 
us to expect. 

How great the change in the level of prices is appears from 
& second table which we subjoin, comparing those now 
current with those at the same period of last year. Coal has 
fallen from 29s per ton to 24s 6d, Scotch pig iron from 
108s 9d to S5s 6d, copper from 81/1 to 77/ 5s, tin from 130/ 


\ 
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the present time, and that last year’s price was the 
price in a rising market and this year’s in a falling one. 
Beef also, though now tending to rise, is considerably cheaper 
than it was last year, the fall being from 48 2d per stone for | 
inferior beef to 38 8d, and from 5s 9d for “prime small” to 
ds 1d. Articles of colonial produce, except for the reduction 
of the duty on sugar, are almost unchanged, but prices have 
long ruled very low and in favour of the consumer. Generally 
the change in the level of price is obviously so great 
as to imply a great increase in the purchasing power 
of the masses as compared with their position a 
year ago, They must have a larger surplus after supplying 
their necessary wants than they could have had a year ago, and 
that surplus will enable them to buy increased quantities of 
manufactures, and therefore stimulate production. When it 
is increased by the fall in bread which may be reasonably 
anticipated from this year’s harvest, we do not think it can be 
doubted that a great stimulus will be given to trade. The 
effect, as we have often explained, will be gradual, the climax 
not being reached till sufficient time has passed for the various 
classes of manufactures to act and react upon each other, but 
even at a comparatively early date trade may have reached a 
fairly satisfactory condition. A main element of profit is no| 
doubt the present cheapness of capital, and the smaller 
quantity of it which is required at a low range of prices to 
carry on the same quantity of production. 

Such are the general observations suggested by the course 
of prices in July, but there are one or two other matters on 
which it may be useful to remark. The first of these is the 
extent of the fall in the prices of wheat and flour. We have 
remarked already that the Gazette average price of wheat is 
rather a fallacious test at present, and have called attention to 
the relatively greater fall which has taken place in the New 
York markets for wheat and flour than in the English markets 
for English wheat. A relatively greater fall has also occurred 
in the London market for American wheat and flour, and in 
the Paris market for French wheat and flour, the change in 


July being shown in these cases in the following table :— 
Price, 





Price, r- Decrease. 
June 27, July 27. Amount. % 
American spring wheat in London market 5 


eae  .. Ce. 7 =... 1BB 
French wheat at Paris 5, per l0Okilos 38f ... 32}3f ... 53f ... 151 
Flour—Am« rican extra State in London...per barrel 28/ ... 27/ ... WV... 40 
Flour at Paris, eight marks, per sack cf 157 kilos... 85f 7 wa GE... 77 


Ditto for forward delivery sie cranstenal es Ms OME x 6° | 
Thus, the fall in wheat in these cases amounts to between 12 | 


and 15 per cent., and though the fall in flour is much less it 





is noticeable that the extreme difference in Paris be- 
tween the price of flour for cash at the end of June, 
and the price at the end of July for forward delivery 
amounts to a fall of 214f from 85f, which is equal to a fall of 
more than 25 per cent. A similar fall in the Gazette average 
price of English wheat would reduce it from about 61s at the 
end of June to 47s. It would be absurd to conclude at pre- 
sent that such a fall will occur, but the tendency shown in the 
Paris market is at least most deserving of notice, and strengthens 
the probability that a considerable change may occur before 
the end of the year. Since we wrote last week there has been 
no change in the harvest reports except that they are perhaps 
of a still more favourable kind. We need hardly remark that 


}a week makes a great difference at the present period, and | 


that the meaning of no change in the accounts is that a great 
deal more of the harvest is secured and its quality ascertained. 
Prices are for the moment steadier, but this is only the 
natural reaction from the excitement under which the first 
fall took place. 

The second point to remark upon js the probable extent of 
the recovery in’price in iron consequent on the revival in trade. 
Prices as yet, compared with those of former years, seem hardly 
low enough for a permanently good trade. The revival, how- 
ever, is not inconsistent with a farther subsequent fall, although 
there is a momentary reaction. What causes the revival is 
the accumulation of orders of the more pressing kind, which 
have been held back for a lower price. Consequently there 
is momentarily a greater demand than the reduced ma- 
chinery at work can supply, this being especially the 
case in the pig iron trade. But when the state of 
the trade is such that in many districts only a third ora 
half of the blast furnaces are lighted, the relation between the 
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capacity of supply and the demand is not yet fully adjusted. 
The attempt to obtain present prices for all that the various 
works and workmen are capable of producing would still be a 
failure ; the demand, though it has improved, is yet far from 
touching the point at which all the works could be fully 
employed. There is thus a margin for a farther fall in price 
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in the iron trade, notwithstanding a distinct tendency in the | 


consumption to increase. Fortunately the readiness with | 
which the workmen in many districts are submitting to terms 
shows an exhaustion of resources which promises well for 
satisfying the condition of a farther fall in prices, which is 
essential to the full employment of the whole trade. 


I.—Week iy Prices of Commoprrms in July, 1874. 


Week Ending— 

















June 27.| July 4 | July 11. July 18.| July 25. 




















Keotch pig iron (warrants)......... perton! 96/6 77/3 80/9 81 85/6 
Coals—Hetton Wallsend............ _ 25/ | 2 25/6 26/ 24/6 
Copper—Chili bars .............+ . 791 5/ | 78L15/ | 771 15/ | 771 :10/ | 771 5/ 
Strai's tin ae _— 1012 —s 1007 10/ 1001 | 972 10/ | 951 10/ 
| Wheat .........GazeTrz Average per qr 60/8 60/8 60/9 60/10 60/5 
dols | dols dols | dols | dols 
American red spring (at N.Y.) — 149 | 141 138 | i.40 134 
Flour, town made .............0....per sack 50/6 50/ B0/ 60/ 50/ 
dols | dols dols | dols | dols 
a ee ee 6.25 6.15 600 | 6.00 | 5.75 
Beef—Inferior .....0.0+.-s000-- ow stone 3/3 3/8 3/3 3/8 2/3 
Prime small.. od 5y/t 5/5 65 | 5/1 5/1 
| Cotton—Midc ling U p ‘land... operlb| 84 Sid | Bhd 87,d 83,4 
| No. 40 mu'e twist........... -— | Ww 1/0} 10} 1/0} 1/0} 
| Wool—South Down hogs ne per pack | 152 15/ | 152 16/ | 161 15/ | 162 15/ | 152 16, 
Sugar—Manila Mascovado....... per cwt 16/ 15/9 15/9 15/9 15/3 
Mauritius, BR Ui dssick esonnee — 27/ 27/ 27/ 27/ 27/ 
affee—Ceylon, good ori ae _- 93/6 93/6 93/ 90/ 9l/ 
epper—Black Mal: abar . . perlb| 6§d4d 6§d gd | 6Rd jd | 6§d jd 7id 
hemicals—Soda., Der t ton) 476) | ato) | alo | 1406 | 140 5 
cream Caustic. . +00 
stre, foreign... a ‘ “pe or cwt 19/6 21/ 21/ 21/ 21/ 
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Il.—Prices of Commopiries at the end of Juty, 1874 and 1873 











Compared. 
— July 25.- ~ 
Is74. 1873. 
I ,.  cccremmemnnmannentts 7 ton 8 3/6 108/9 
Coals—Hetton ........ _ f 29/ 
Copper—Chili bars .............. —_ Bll 
Straits tin ........ _ 5 1301 
Wheat ..... iiivepectiid GAZETTE Average eer (Ge meme 60/1 
dos dols 
American red spring (at New York) — MY~° | icnsehsiaeeaenl 1.51 
eee persack 61/ 52/ 
dols dols 
ee EY TRUE ceevisencnvncensioesess =- ees 6.25 
PON RIIOD  vscnseecoccpnsvecsscoseecsees "per Same BD lnc ence ccenee 4/2 
tiara nnatinicediaaicied 6/1 59 
Cc otton—Middling U pland . per I rib ED) abaiieatcoas 83d 
No 40 mule twist .................. EE: <nenabeinbee l/itd 
Wool—South Down he gs. od . per pack I icant 201 
Sugar—Manila Muscovado ............... per cwt ee keene 17, 
ae paid 2 
ee _ ee.” ideedominin 31/6 
duty _ d 2/10 
Coffee—Cey'on, good ordinary ............ _— a «a: 
Pepper—Black Malabar ..................... perlb 7}d 7a 





THE CESSION OF FIJI. 


Lorp CarNarvon’s announcement last week that the 
Government had resolved to consider in a favourable spirit the 
proposed cession of Fiji to the British Crown was not altd- 
gether unexpected. Although the Colonial Office during the 
last few months have not practically shown Conservative 
policy to mean anything different in substance from the policy 


five years preceding, it may be allowed that the shibboleths of 
Imperialism have been too often in the mouths of the Tory 
'party to be absolutely ignored when there is a chance of 


| or of a political difficulty. The offer of the Fijian chiefs to 
| become subjectsof the Queen bad been repeatedly rejected by the 
Colonial Office, as similar offers had by other European 
Governments and by the United States. Lord Kimberley’s 
attempt to finda middle path by forcing upon New South 
| Wales the duty of governing, colonising, and civilising a 
| dependency nearly two thousand miles distant had failed as it 
deserved to fail, and the Ministry had really to make a choice 
| between doing nothing at all and direct! ly assuming the con- 
trol of the islands, The former alternative was morally im- 
| possible ; once we might resolutely have proclaimed our inten- 


| assuming any responsibility for order among a mixed 
| community of recentiy reformed sav: ages and European adven- 
| turers of the rudest class. But that time has gone by. We 

| have med 
\ kept the pe ce with gun-boats, we have assumed the right to 
| Tegulate the labour traffic, and in other ways to insist upon 
| the maintenance to some extent of a standard of civilised 


——— 





| putting them into practice without the risk of serious mischief | 


} tion not to meddle in the settlement of Fiji, to let colonisation | 
| and commerce take their own course there, and to abstain from 





that Lord Granville and Lord Kimberley pursued during the | 





d in the internal affairs of the Fijians, we have | 
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morality. How far we have succeeded in our aims may be 
doubted ; but that we have accomplished one thing—the de- 
struction of such native elements of government and social 
organisation as existed before our coming—is unquestionable, 
We have hardly the right to say that we decline to finish the 
work we have commenced, and to build up something in place 
of what we have broken down. So much, indeed, has been | 
acknowledged, not without reluctance and misgivings, by 
Liberal as well as Conservative statesmen. The extension of 
an Empire that already tasks too severely the governing quali- 
ties of England is not an enterprise to be undertaken lightly, 
But when it is commended by such weighty moral reasons ag 
those that may be pleaded for the annexation of the Fijian 
archipelago, it ceases to be a subject of serious controversy, 
This is the spirit in which Lord Carnarvon’s approval of 
the recommendation of the Fijian Commissioners’ report 
will be generally received. It is, however, clear that 
the cession or annexation, or whatever it may be called, 
cannot be carried out upon the “ unworkable” conditions 
which the Commissioners, beguiled by the clever special 
pleading of Mr Thurston, King Thakombau’s Prime Minister, 
were injudicious enough to adopt provisionally. The prin- 
ciple, however, of the matter being settled, the arrangement 
of the terms in detail may be left to be determined by Sir 
Hercules Robinson, who is to be charged with the final 
negotiations. The Governor of New South Wales, not only 
by reason of his long experience in Colonial Government and 
in ruling mixed populations, but still more by the interest 
which the community he at present governs has in the solu- 
tion of the Fijian difficulty, is well fitted for the task which 
the Colonial Office has assigned Lim 


It may be taken as settled, then, that we are to go to Fiji; 
but upon what terms, in what character, are we to go there { 
To this there can be only one answer. We must go as abso- 
lute sovereigns, we must be placed in possession of the islands 
unconditionally. We cannot consent to tie our hands by 
promising privileges to this or that class of persons, or by 
recognising any indefeasible rights. The Queen’s Govern- 
ment must have an absolute discretion in its new domain, 
whether it is to uphold existing titles or to modify them by 
new laws. For these purposes it is necessary to insist— 
as we are glad to see Lord Carnarvon does very 
strongly—that the Government of the settlement is 
to take the form of a “Crown colony,” and one 
administered on the strictest principles. Constitutional 
dogmas, the machinery of parliamentary institutions, would be 
mere instruments of mischief in a community constituted as 
that of Fiji is. To play at parliamentary government is a 
dangerous game for any country in which political character is 
not well developed, and it is needless to say that in Fiji, where 
the native population have only just shaken off cannibalism, 
and other such practices of savagery, political character does 
not exist even in the most rudimentary shape. If a con- 
stitutional government were to be set up in Fiji, its forms would 
be assuredly used by the European colonists for the purpose of 
plundering the natives, and insurrectionary outbreaks would 
probably follow, which the Imperial Government would be 
compelled to trample down, at a great cost, doubtless, in money 
and blood, and with the certain result of making the unlucky 
savages our deadly enemies. Whatever indeed may be the 
form of government in Fiji, it will be difficult to avoid 
troubles about tribal rights, land grants, and so forth, and 
the ingenuity, as well as the justice and clemency of the 





| officials representing the Colonial Office, will be tasked to avoid 


a war of races that would inevitably lead to the extermination 
of the weaker party. The very natural advantages that make 
Fiji a desirable possession tend to increase this danger; the 

richness of the soil, the abundance of the tropical and 
semi-tropical crops, the mildness and healthiness of the 
climate, must attract colonists and create a demand for land 
which the native tribes will either be unwiliing to part with, 
or having sold will desire to claim again. 


Another point on which, perhaps, Lord Carnarvon did not 
speak out as plainly and as strongly as he might have done, 
should be very decidedly settled before we go a step farther in 
the arrangement. We cannot go to Fiji, in any shape or way, 
as partners with one of our own Colonies in the Government 
of the new dependency. The plan of which Lord Kimberley 
approved, the direct government of Fiji by New South Wales, 
with the reservation of an ultimate control for the mother 
country, has been abandoned. Butit is not quite clear that New 
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South Wales and New Zealand will not claim some right of 
interference in the settlement of the islands in consideration of 
thepart they have offered to take in liquidating the debt that 
King Thakombau’s Government ran up with such remarkable 
rapidity. It would be most undesirable to permit anything of 
the kind; it would be wiser, and in the end cheaper, to bear 
the whole charge of the debt, if it must be recognised, our- 
selves than to accept any sort of partnership. Nothing could 
be imagined so likely to breed a quarrel between the Colonial 
office and the Legislature of a self-governed Colony as the 

gsession of a common dependency with the administration 
of which both would have a right to meddle. The policy of 
the mother country would almost certainly be at variance with 
that of the Colony on such important matters as the regula- 
tion of the labour traffic, the freedom of trade, and so on. 
We should want to administer the affairs of the dependency 
‘one way, the citizens of the governing Colony would want to 
‘administer them another way. The result would be a dead- 
‘lock or a quarrel, In the end the dependency would be 
'managed very badly, if the experiment of managing it had not 
| to be abandoned altogether. 








BUSINESS NOTES. 





Tur Growrn or British Mercnant Surppine.—The 
annual tables of the Board of Trade, showing the progress of 
British merchant shipping, have just been published for the 
‘year 1872. A good many of the principal figures as to 
tonnage entered and cleared, &c., have already been pub- 
lished in another form, but the tables, as usual, contain details 
which do not appear in the monthly returns of the Board of 
‘Trade. In the year 1872 there is still the same story to tell 

of the relatively rapid increase of the British mercantile navy 
‘compared with that of other countries, and especially of the 
‘steam navy. The increase in the year of the total mercantile 
| tonnage of Engiand and the principal maritime countries was 
| as follows :— 
| 

| 


















1872. 1871. Increase, Decrease. 
Tons. ‘Tons. Tons. Tons, 
DMM TEED ccesccscccsscenccecccose GRAM ... J,000S0 ... Pee xe owe 
| United States, oversea 1,410,648 ... 1,425,142 ... aids . 14,494 
| = Home...... 2,971,309 ... 2,805,274 ... 166,035 ... ee 
IE rscicocnccunatibil-sanons 1,077,611 ... 1,072,048 6,563 . 
Holland ..... - not stated ... 521,098 ... 
oo 1870. 
IIT cvccncse00ts see - 1,062,274 ... 1,022,515 ... 30,759 ... 


Thus while the merchant navy of England increased in the 
year by 71,000 tons, the merchant navy of the United 
States decreased 14,000 tons, the French navy increased 
only 5,500 tons, and the principal other increase, that of 
| Norway, was 40,000 tons. No doubt the American home 
navy shows a large increase, but it does not properly 
come into the comparison, which only degls with the 
\foreign sea-going trade. The comparison is still more 
striking as to steamers only. As we have often ex- 
|plained, a great change has been passing over the mer- 
| chant shipping of the world in the substitution of steamers, 
‘which are more efficient carrying instruments, for 
sailing ships, and the above increase of British ton- 
/nage when analysed is found to consist exclusively of 
| Steamers, there having been in fact a decrease of sailing ships, 
| 80 that besides the net total increase of 71,000 tons above 
shown, there has been a large sub:titution of the more effec- 
| tive steamer for the less effective sailing ship. The following 
is the comparison for steamers only :— 


| 1872. 1871. Increase, Decrease. 
on Tons. Tons. Tons. Tons. 
British Empire. ............0......000- 1,640,639 1,411,903 ... 228,836 ... : 
| United States, oversea .. 2 177 666 180,914 ... 3.248 
| - Home hea 933,887 906.723 WAG... a 
I . 177,462 160,478 16,954 ... 
Folland ooo... cscssecscees, Ot stated 36,644 ... 3 
mamburgh oo... ee? 72,330 ... 45,669 ... 26,661 ... 


Thus the increase of the mercantile steam tonnage of the 
ritish empire in one year is more than half the whole aggre- 
gate tonnage of its only important rivals employed in the 
eg trade, and is five times the amount of the increase 
| Which has taken place in all the others. According to this 
table, the steam mercantile navy of England is astonishingly 
predominant, and there is no other State even beginning to 
approach us. As sailing vessels are going down in the world, 
the meaning of these figures is that the British empire is 
obtaining an increasing share in the kind of carrying ships 
Which are increasing, and which are at least reducing the old 
| sort of ships to a position of great inferiority. 
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Tue Fattine orr or AMERICAN Rattway Trarric.— 
We referred lately to the difference of the effect upon English 
and foreign railways of the general commercial depression of 
the present year. In the case of English Railways there has 
been as a rule a moderate increase of traflic all through the 
year, but in the principal foreign countries with which we 
have dealings, especially France and the United States, there 
was a decline. Lately the French traffics begin to show an 
increase, but up to the latest date in America there was a 
decrease, the following being the comparison given by the 
New York Commercial Chronicle for the six months ending 
June 30 :— 














Gross EARNINGS FROM JANUARY 1 TO JuNE 30. 
1874 7é Inerease, Decrease, 
Dols. Dols. Dols, Dols, 
Atlantic and Great Western ......-.. 2,422,037 ... 2,442,605 ... ose we 20,563 
Burl., Cedar Rapids, and Minn...... 540,277 ... 451,507 .. 68,470 ... eco 
I FI oc ction. cid vn och etctbutees 6,407,026 ... 6,325,408 ... 81,618 .., 
Chic., Milwaukee, and St Paul...... 4,481,945 ... 3,622,989 ... 858,956 ... ee 
Cleveland, Col., Cin., and Ind. ...... 1,955,692 ... 2,441,819 ... vet 4°6,127 
a ia, cantatas *8,548,670 ... 9,127,209 ... 578,539 
Iilinois Central .............cccccecsceseee Sy OO8,100 ... 3,792,400 ... me -» 199,300 
Michigan Central . seteceeseeseeeee 9OyS08,422 ... 9,455,481 ... 108,041 ... ails 
Missouri, Kansas, and Texas ...... 1,435,525 ... 1,440,990 ... eed 5,375 
Mobile and Onio ................. .. 1,084,271 ... 1,398,607 ... 314,336 
St. Louis, Alton. and T. H. (main)... 575,446 ... 698,510 ... 123,064 
do do branches... 246,069 ... 296,125 ... 50.056 
St. Louis, Iron M. and Southern ... 1,126,230 ... 1,398,607 ... 75,234 
St. Louis and South-Eastern ......... *574,556 ... 613,789 ... 39,233 
Toledo, Peoria, and Warsaw §49,443 ... 568,518 .., 19,075 
Toledo, Wabash, and Western ...... 2,477,292 ... 2,705,018 ... 227,726 
ae 469,249 ... ni 
Total (excluding West Wis)... 39,576,001 40,612,649 2,138.633 


1,101,985 
Net decrease......... Site ne ae , owe sod 

* Three weeks only of June in each year, 
The reduction in June alone was 449,832 dols, so that in that 
month the rate of decrease was even more than in the earlier 
months of the year. There could hardly be better evidence 
that the commercial depression in America as the result of 


last year’s crisis much exceeds what has been felt in England. 


.. 1,036,645 


AnotHerR [iepuprating Srate.—The Government of 
Venezuela appears to have just eclipsed Spain in the facility 
of repudiating recent compromises with its foreign creditors. 
Some time ago Venezuela with some difficulty succeeded in 
compounding with its creditors for long over-due interest, the 
creditors being naturally most reluctant to accept the very 
little which was offered them, and the general opinion being 
that they did in fact accept too little. But when the ar- 
rangement so advantageous for it comes to be ratified, the 
Venezuelan Government upsets it altogether. A suggestion 
has meanwhile been made to it that it would be advantageous 
for the country, and to the creditors in the long run, if a rail- 
way were made from Caraccas to the coast, a work estimated 
to cost upwards of 400,000/, and the Venezuelan Government 
has accordingly decreed that the 400,000/ must be 
found for the railway by a new operation before 
the compromise takes effect. Its long-suffering creditors 
are, in fact, told that they must lend another 400,000/ 
before they get back anything; and that the Venezuelan 
Government means business is evident from the second clause 
of the decree, which provides that the funds originally 
destined by the compromise for the creditors are to be used 
for constructing the railway in the event of the new loan not 
being raised. We are glad to see that the creditors 
here have rejected the proposal, the impudence of which is 
fairly matched by the absurdity of the high-flowing 
language which the Venezuelan Government uses in the 
decree respecting its own “rectitude,” and its willing- 
ness to do the creditors justice. The impression has 
evidently got abroad among borrowing States that credi- 
tors will agree to anything, but Venezuela has over- 
shot the mark in coolly proposing as the first term of a 
compromise that the creditors should lend it something more. 


Egvalising Divipenps.—Two cf the dividend declarations 
announced by the leading railway companies for the past half- 
year illustrate forcibly the inconvenience of dealing with 
short periods in making up accounts for dividend purposes, or 
at least of making no attempt, when this practice is followed, 
to avoid violent fluctuations by means of large balances carried 
forward, and other expedients. The Great Eastern and North- 
Eastern statements have been what are called unfavourable. 
In the Great Eastern there is a deficiency of about 50,000/ to 
pay the preferences, while for the corresponding half of 1873 
they were paid in full; and in the North-Eastern the divi- 
dend undergoes a reduction from 8} paid for the first half- 
year of 1873 to 74, which is said to be the rate the accounts 
will admit of being paid. But in both cases a little manage- 
ment would have prevented an extreme fluctuation in the 
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wrong direction, which is no doubt disappointing. In Great| Tue Bankers’ OLEARING-HOUSE Returys.—We have 
Eastern especially, as we explained lately, the preferences already called attention to the want of any evidence of late 
would now have been paid in full if the balance left over at | in the Bankers’ Clearing-house Returns that the business 
the end of the previous year had been dealt with in the same of the country is greatly declining, and | the returns for the 
wav in the first halves of 1873 and 1874. At the beginning | last eight weeks are again inconsistent with that bypothesig, 
of 1874 the balance thus left over, to the extent of 42,000/, | They are as follows : — 


was paid away as dividend on the ordinary shares, and so ent 
there wus a deficiency on the preferences at the end of the 1874. lest Veer, ee 
half-year ; but this deficiency was avoided in the first half of £ £ £ £ 


1873, by a similar balance being kept in hand instead of being | June 10 ... 98,230,000 .., 91,731,000 ... 6,499,000 ... 
distributed. In the present year there was even more reason | 17 .++ 136,269,000 ... 131,646,000 ... 4,623,000 ... 


‘ . . i 24 ... 97,705,000 ... 97,459,000 ... 246,000 ... a 
than formerly for keeping the balance in hand, because| 5.1. “) "” 134436000 . 148,395,000 ... —  1asceees 
an additional charge of 30,0001 for debenture interest | -_— oO 116,081,000 ... 112,659,000 ... 3,422,000 ... a 
hitherto debited to capital was coming upon revenue, 15 . 111,837,000 ... 133,613,000 ... .-- 21,776,000 


. . . ‘ or 2h ROR ( 7 ° 8 + 
but the money, in fact, was paid away with the result | “ 135,605,000 ... 107,142,000 ... 28,463,000 ... 


29 ... 89,556,090 ... 96,013,000 ... 

























































































































we have seen. There is perhaps a special difficulty in the | St Ste 57,000 
matter, as the dividends on some preferences are contingent ! 43,253,000 ... 42,192,000 
on the working of the year; but, as there was no real | Deduct ...... a ae oe we 42,192,000 ... a 
i arned in 1874 to neeeseementine Sem -————_— ee 
apprehension that enongh would not be earned i 7 | ‘Total...... 919,719,000 .., 918,658,000 ... 1,061,000 .. 
pay all the preferences, the difficulty can hardly be thought | ie he ake i sta oi 
insuperable. The facts are somewhat different in the Ti oi a us 8 ae go eges aaa aon falli year. | 
case of the North-Eastern, but they also show a want | - * acs so eiied a ne e observa a at a falling off | 
of “tact.” The point here is that the dividend on | a 2 = all ; ° ae so ena hae not | 
this line for the second half of 1873 was increased from 94 ae ” oom seh ae ie Se ae meer 4 ut may |} 
in the corresponding period of 1872 to 10 per cent., of + . ng ~ in ” foe _ a a" Z ° a | 
and if it was foreseen, as the directors, from their posi- y eae es et ga ss vs . “ Tine off of 
tion, must have been able to do, that a difficulty in main- | re a a a Capl a2 Ary want 0 >t alling _ is, | 
taining the former dividend would be felt in the ensuing | E, ts : cehlis ane in ie 7 aoe = tock | 
half-year, the easy course to meet it would have been to ; “*°2@nge settling Gays, as the following table shows :— 
$ ° . °° . -9 Stock EXxcHANGE SETTLING-DAYS. 
refrain from increasing the dividend in the last half of 1873, | Oumepeniing 
and carry forward a large balance to 1874. The neces- | 1874. date 1873. Increase. Decrease, | 
sary tendency of swelling the dividend then was to! £ ale 4 Sa 
carry up the stock to an artificial price, as it is the tendency | June = er eee ne ayemmane = ae pt a 
“ . j BU ccvcncces .0 605 eee 909, eee seb, soe eee 
of the present extreme reduction to depress it unduly, and | Seles 38 cs 44,233,000 ... 41,760,000 .. 2473000 07 
such fluctuations are generally injurious to both shareholders | ei: ee ee, 
and investors. As it stands, the last dividend deelared for | Total ...... 136,514,000 ... 123,992,000 ... 12,522,000 ...  ... 
two consecutive half years is not much lower than the divi- An improvement in the Stock Exchange is, however, 
dend for the two consecutive half years previous—the fall being | one of many signs of incipient revival in business, and in spite 
only from 9 to 8§ per cent.—but the appearance is worse than | of all the complaints of dulness which are heard from that 
this reality. If the variations are to be so great in future, a quarter, it is satisfactory to notice that the business done must 
good case would be made out for introducing the system of | be considerably greater than at the corresponding date a year 
paying only an interim dividend in the first half of a year, ago, the increase having taken place not withstanding the 
and a balance dividend when the accounts for a whole year introduction this year of the Stock Exchange Clearing House, 
can be made up. by which the use of cheques has been so largely economised. 
THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and July 25, 1874 :— 
_ OO ml 
REVENVE AND OTHER RECEIPTS, EXPENDITURE AND OTHER PAYMENTS. 
Budget a Budget 
Estimate Totat Excnuraver Receipts nee ToTaL Excnequer Issuzs 
fo —_—_—_—_— or 
1874-75. To July 25, 1874. ;Same time last year. 1874-75. | To July 25, 1874. |Same time last year 
Balance on Ist April, 1874—  £ e148  a).@ EXPENDITURE. Par rk. £ £ 
Bank of Fingland sesssssesssseseee: wee | 5,908,970 10,213,574 Interest of Debt... (| 26,700,000 12,586,845 12,893,620 
Bank Of Lreland .....cccccsseseeesess 1,533,984 | 1,779,131) Other charges on ( As stated in } | | } 
7,442,854 11,992,705) Consolidated F'nd ( the aan 1,580,6 10 699,803 | _ 708,302 
inci See eat ihe llnaiaiel | a Supply Services ... 45,233,000 13,652,479 15,493,712 
Rett csvcecacevssocnsevenseumawsencenteesed 27,610,000] 7,635,000 7,633,000 
IE cpiecemeinsssnnebiny .|10,330,000] 3,471,000 3,496,000] 
Land Tax and House Duty. .| 2,360,000} 482,000 404,000) 
TEI, snniisnnntemmsavens .| 3,960,000) 1,245,000! 1,378,900} | | 
Post Office......... -| 5,300,000) 1,900,000 1,180,000) | | 
Telegraph Service . esse} 1,250,000) 350,000 100,000) j } | 
IEE DRI scsmmmessepenennenen 375,000, 109,000) 75,000| | 
SERSSTERBOND ccccecesccesvenccvenstoueed 3,500,900) 1,000,724) | 1,462,648) 
——— | V—_————_—— _ 
BOTGIND cesccnccvencsesn peoeeeeene */73,975,00C 21,916,724 21,907 646) Expeuditare .....000. sesesees| 73,513,000 26,939,127 29,005,634 
OTHER RECEIPTS. OTHER PAYMENTS. | 
Advances under various Acts,repaid to the! } om under various Acts, issued from the) : } — 
I i ctnneiisteiintais dincceiwscacuntebversed 733,435 604,561 | EXCHEQUET. .0..cecesereeeeees 082,367 59,262) 
@unpeeey ebvunae ee F wan 7 } ne | | Suihequer Ble paid off .... * 9,000 75,700! 
|\——_-——_ 733,435 604,561), Surplus income applied to reduce Debt 374,123 - 1,720,550 9,556,5 
Balances on 25th July, 1874— io ” | 1 
* Exclusive of interest on public loans. | Bank of England .......s0ccccccccccccsessssceses | 1,098,551 2,026,232 
Bank of Ireland .......+0+. pvescsscnscensensesscoses | 639,845 737,536) 
1,688,386 | 2,813,768 
j | | —— 
aia i seal 30,093,013 84,464.914)| ie aa '30,093.013' '34,464.914 
The Exchequer issues of the week on account of expenditure During the week the cash balances have decreased in 
S : the Bank of England and increased in the Bank of Ireland 3s 
were 668,822/, viz. :— follows :— 
4 Bank of Bank of tal 
Interest of debt............0+0s00-. Se ; England. tooled, * 
. » . £ 
Other charges on Consolidated fund ............ -- mil. Bulances on July 18.......... 1,294,464 ... 524,610 ... 1,819,074 
Supply services (including Telegraph services) 518,822 — Jaly 25....ccccceee 1,098,551 ... 589,845 ... 1,688, 
SIR cnsenwsisnecseasins . oa 65,235... 618 
668,822 eee eee ee 
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The following are the Receipta on account of Revenue | 
during the week ending July 25, as compared with the 








esponding week of last year :— 
ow . Receipts of Corresponding | 
week Ending week of 
July 25. 1873. 
£ £ 
CUSTOMS ..ccccccccesccccccccescs 855,000... 387,000 
DER ioc-civvccscessecdccscconse ‘SER 000 ...5 EOD 
Stamps .....0-cecece:ceceeeeee 196,000 ...... 204,000 
Land Tax and House Duty EEOCO csc 10,000 | 
Income ta@x.....cccccccccersers ‘ 16.000  ccice 18,000 
Post OfFCO ....ceccceseeeeseenee 50,000 ...... nil. 
Telegraphs ......scccccceceeeeee nil. ceecce nil. 
Crown lands ..........cccccocce $1,000 ....c00 nil. 
Miscellaneous... ......ccccceces Stee esetes 113,905 
ete. ccececcsncsacsones, 1,107,708 20:00 12367,908 
The total receipts of the previous week were 1,796,573/. | 
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Joretqn Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, July 30. 


The returns of the Bank of France for this week, last 
week, and for the cerresponding week of last year, are as 


| follow :— 

Dresror. 

July 30, 1874. 

t c 

Capital of the bank ......000.6. 182,500,000 0 
Profits in addition to capital 
(Art. 8, Law of June 9, '57) 
Reserve of the bank and its 
branches .........+ exscecccscescn «6, 108,780 16 oe 
Reserve of landed property.. 4,000,000 0 .. 4,000,000 0 a. 4,000,000 0 
Special reserve ......cccccccsesee 24,364209 97 ... 24.364,209 97 ... 24,364,209 97 
otes in circulation..........+- 2,543,410,425 0 ... 2,563,690,905 0 ... 2,967,173,775 0 
Bank notes to order, receipts 
payable at sight........cccsses 
Treasury account current 
creditor ...... eoccecce ececesesee 173,299,231 67 ... 247,959,736 32 ... 120,576,027 10 
Current accounts, Paris...... 262,093,578 47... 231,723,566 60 ... 196,805,822 77 
Do branch banks ......... 27,578,901 0 ... 29,026,948 0 ... 24,006,312 @ 
Dividends payable .......00«00- 7,092,302 O seo 5,114,689 0 
Interests on securities trans- 
ferred or deposited ..... eos 
Discounts and sundry inte- 
FORCE cccceccccovccccoscccsoovcescoe 
Rediscounted the last six 
MONS .crcoccccrscecereccccses 
Bills not disposable .........00 
Reserve for eventual losses 


July 23, 1874. 
f e 


182,500,000 0 ... 182,500,000 0 


July 31, 1873. 
t 


8,001,967 69 ... 8,001,967 69 7,654,240 08 


22,105,750 14 ... 22,105,750 14 


9,391,514 34 w+ 9,403,046 01 ase 8,127,189 74 


5,790,082 O ae 


3,849,594 40 .. 4,524,028 02 ... 3,778,806 69 


4,606,211 41 ... 4,108,070 SL ss 8,909,442 22 
4,363,645 31. 


1,452,441 43. 


4,363,645 31 a. 
1,673,290 94 ... 


4,778,387 58 
1,250,003 63 








on prolonged bills ....... - 6,626,209 65... 6,626,299 65 +. 8,136,299 65 
Sundries ........ omncmnen Baeenen SO ws «66S TL 1,994,380 34 
Total ..c.c:00e...-cesesseesss Bp204,090,004 OF ... 3.262,357,540 17 ... 3,597,275,535 91 
CREDITOR. 
Cash in hand and in branch f c f c f c 
BERRS scccoccccce pececececcoce eos 1,240,893,014 46... 1,233,503,265 47 ... 747,639,511 86 


Commercial bills over-due... 100,073 23.00 280,825 54 a 834,213 72 
Commercial! bills discounted, 

BOE VOt ANS. .ccccceccceees seoses 360,816,914 6 ... 335,176,679 10 ... 531,532,375 63 
Bonds of the City of Paris... 30,300,000 0 ... 30,300,000 O ... 10,111,110 10 
Treasury DOmd8.....cccececeseeee 967,162,500 O ... 867,162,500 O +. 1,228,062,500 0 


Treasury tonds (Treaty of 





ACMI. ns ccccencvnentud ove eco 100,000,000 0 
Commercial bills, brancn 
DAMKS ..cccccccsssccccce coccsces 392,272,174 O 0 391,935,749 0 .. 471,614,402 0 
Advances on deposits of 
eae 9,058,500 O ase 9,621,600 0 we 7,341,100 0 
Do in branch banks...... 2,672,300 O sexo 2,291,500 O one 3,346,800 0 
Do in French public : 
BECULILICS....c0.c.cccsecsee 27,407,400 0 «2 27,679,100 0 .. 28,044,000 0 
Do by oranch banke....... 17,861,250 O ... 17,642,650 0 .. 16,471,750 0 
Do on railway shares 
and cebentures......... 49,255,400 0 ... 48,511,400 0 .. 49,888,900 0 
Do | y branch banks...... 15,623,900 0 ... 15,645,700 0 .. 16,476,650 0 
Do n Ciédit Foncier 
BONES cccocccoccecoccccccee 1,193,500 0 se 1,240,500 0 .w. 31,769,900 0 
Do branches .....0.--...06 ° 486,900 0 ses 485,900 0 oe 710,400 0 
Do to the State (Con- 
vention. June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
vernment stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,990,750 14 
Do disposable........c000.08 67,350,782 77... 67,350,782 77... 67,021,500 1 


Rentes Immobilisées (Law 
of June 9, 1857) ..... sesesee 100,000,000 0 «+e 100,000,000 0 «» 100,000,000 
Hotel and furniture ot the 
bank and landed pro- 
Periy branches ..........s0008 
Expenses of management ... 
Employ of the Special 


a 


7.652,940 0 


1,282,727 77 


6,930.064 0 ws 
695,778 07 «+ 


6,935,928 0 se 
1,411,478 45... 


a 


Reserve ...... paasvacesuieee 24,364,209 97 ... 24,364,209 97 ... eve 
Advances to the City of 
Te eoeceseoeceeserssees oe oe 


Sundries ........................ 7,943,583 96.» 8,568,586 11 ... 49,503,003 58 





Total .......c0c0c.cesceceeees 3,294,090,564 OF ... 3,262,357,540 17... 3,591,275,535 91 
The above return, compared with that of the preceding week, 
exhibits the following changes : — 











INCREASE, francs. 
Treasury account .....ccccccccccrccsserecsceessees 25,339,495 
Private deposits .... sc cedccitpueeaiaatecieweis:, 
Re cieiicbesesaabestese’ a 
ra LT 
DECREASE. francs. 


GimeRI AMER secccccconccsccsceccsscosscccesccscosescce §=SRSEO ASO 
The approach of the end of the month has produced a rise 
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77 millions in the week. The cash has increased by 16 
millions, but the augmentation of 53 millions in the deposits 
has led to a decrease of 20 millions in the circulation. The 
Bank has recently ceased to re-issue its 20-frane notes as 
they come in, replacing them by silver five-franc pieces, of 
which about 200 millions have now been issued. Discount 
in the open market is tighter, but the rates are nominally 
unchanged. Charges for carrying over are higher than at 


the Jast monthly settlement, 30 centimes being paid for the | 


Fives, with a tendency to greater firmness on the part of 
lenders. There are no variations deserving mention in the 
foreign exchanges. 


The reaction in the market for French Rente in the first | 


half of last week was of short duration. The Conservatives 


having shown that they were still ina majority, by the two | 


votes on the Thursday evening, the market recovered its 
buoyancy, the Threes advancing from 61.65, the closing price 
on Thursday, to 62 on Friday ard 63.225 on Saturday, while 
the Fives rose from 97.774 to 98.35 and then co 99.50. That 
advance of nearly 2 did not bear reflection, and on Monday 
¢ of the rise was lost. The Bourse has recently taken very 


optimist views of every expected Governmental change. A | 


fortnight back the anticipated success of M. Casimir Périer’s 
motion was 4 motive for a recovery in Rente. Being ad- 
mitted that something must be done, and the Assembly 
having failed to found a Monarchy, the prospect of an 
organisation of the Republic was looked on with favour. 
But from the moment that the Government showed itself 
adverse to M. Périer’s motion, the sentiment of the 
Bourse underwent a change, and the rejection of that 
motion was the pretext for a rise. As also specu- 
lation had received a stimulus from the President’s Mes- 
sage demanding the prompt organisation of his powers, so 


on the other hand the vote postponing the Constitutional Bills | 
until after the vacation was accepted as having its advantages 


by postponing a subject of contention for some months. The 
great bugbear of the money market is, however, the dissolu- 
tion, and the alternatives of hope and fear explain most of 
the variations in Rente of the last week. The rejection of the 


demand for the declaration of urgency on M. de Maleville’s | 


motion for a dissolution was followed by the rise on Friday 
and Saturday, as at the first moment it was taken for granted 


that the motion itself would be also negatived if it subse- | 


quently came before the Chamber. That motion, and one by 


M. Raoul Duval with the same object, were referred to two | 


committees, and as the fractions of the Left were in a majority 


in both committees, the reports from each concluded in favour | 


of taking the two proposals into consideration. As the vote 


on the question of urgency had only given a majority of 29 | 
against the dissolution, the displacement of 15 votes would be | 
Some mem- | 
bers who waver between the Right and Left Centres | 
demand for urgency in the | 


sufficient to place the right in a minority. 


had voted against the 
belief that the Government was about to demand 
the organisation of the Septennat, but after the post- 
ponement of the Constitutional Bills it was feared that 
they might no longer oppose the dissolution. One deputy 
who had voted against the demand for urgency had in fact 
supported the dissolution in the Committee, and others migbt 


follow his example. Some members of the Right had also left | 


Versailles for their country seats after the Thursday’s votes, 


and from all those reasons the result of the debate on the disso- | 
Had it been voted, the con- | 


lution was by no means certain. 
sequences on the eve of the monthly settlement would have 
been disastrous, and the disquietude caused by the possibility 
of such an eventuality caused the fall of {on Monday. The 
postponement of the discussion until the Wednesday permitted 


the Right to rally their supporters; the fears that the disso- | 


lution would be carried subsided, and Rente recovered 35 
centimes on Tuesday and 15 centimes on Wednesday, closing 
at 99f 25c, or 4 only below the highest point reached. 
Speculators assembled at the usual place on the boulevards in 
the evening to await the result of the division, and on the 
news that the Right had a majority of 43 the Fives went up 
to 99f 75c at the first moment, although a part of this rise 
was aftewards lost. The market opened to-day at yesterday’s 


closing prices, but the news of a rise in the Bank rate of dis- | 


count in London caused heaviness later, and } was lost, the 
Threes closing at 62f 60c, and the Fives at 9$f for money or 
the account. Options, dont 50 centimes, for the Fives at the end 
of August were first at 100f 50c, and at the close at 99f 90c. 


One result of the approach of the Five per Cents. to par will 
be to cause the Threes to become again the principal medium 
of speculation. A conversion of the Fives is not to be appre- 
hended for the present, and perhaps not for some years, but 
the certainty that such an operation will be effected sooner or 
later cannot fail to deprive that stock of its elasticity. The 
rise in the Threes since the commencement of the year has 
already been more considerable than in the Fives. On the 
3lst December last the Threes were quoted 58f 40c, and the 


in the discounts, but in a much smaller proportion than in | Fives 93f 35¢; compared with to-day’s prices there is a rise 
the corresponding period of last year, when they increased ‘ of 4f 20c in the former and 5f 65c in the latter. A rise of 
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4f 20c in the Threes corresponds to 7f in the Fives ; the old 
stock has consequently gained 1f 35c on the new. The cost of 
five francs of Rente in Three per Cents. is now 104f 33c, and 
in Fives 99f only, but the margin of improvement in the for- 
mer is unlimited, while the possibility of a reduction of 
interest will prevent the Fives from rising far above par. 

The foreign funds have been generally firm; the late 
| heaviness in Italian is now said to have been caused by sales 

| 





in Paris on account of the Italian Government to provide for 
the payment of the coupons, but that operation having been 
| concluded prices have recovered. Turkish fives are better, 
| but the delay in the ratification of the arrangement with the 
| Ottoman Bank prevents any marked improvement. The sus- 
pease of the sales by the Comptoire d’Escompte of the 1873 
| bonds held as security for the advance of 40 millions, has 
| caused a recovery of 13f 50c in those bonds. Spanish has 
improved on the hope of a foreign intervention in the affairs of 
| the Peninsula. Egyptian bonds are weak, those of 1866 have 
| lost 5f at 455; 1868, lf at 77; 1870 are unchanged, and 1873 
| are 50 centimes lower at 354f 50c. Bank of France shares 
| have gained 60f; Banque de Paris have improved with the 
| rise in Spanish and Turkish, and are 21f 25c higher in the 
week. The advance in Credit Foncier continues, and there is 
| | a further gain of 25f. 
|| ‘The improvement of the last month of the receipts on the 
|| great lines of railway has not been continued in the twenty- 
|| seventh week of the year. On the old networks the Northern 
| and Paris to Mediterranean present a diminution instead of 
| an increase, the augmentation on the Western and Southern 
| is less important, and the deficit on the Orleans is more con- 
| siderable. On the new network the Paris to Mediterranean is 
the only line on which the receipts have been maintained. 
| The general result is a difference of 320,000f on the six lines 
less than in the same week of 1873. The value of the shares 
of the different lines has, however, improved concurrently 
| with the rise in Rente and other securities, the Western being 
the only exception. Transatlantic Steasnship shares have 
gained 2f 50c at 233f 75, and Messageries Imperiales have also 
risen 2f 50c to 570f. Subjoined are to-day’s prices for the 
| account :-— 
| July 23. July 30. 
=. f c 
ee ceecccocecosecsesece 61 65.0... 62 60 
| idea ias i a? 7 
Morgan Loan (cash)............+++ i rr 526 25 
| Se bincinsasmeenereiteauiedisessees 65 60 ...... 66 37§$ 
0 ee am .... - €&& 
EN, TID vencsccecvncccoresncs BOF OD «sense 267 50 
BE, BBTW sicscvcc-coorseccceseses Bee aeeuee 1043 
Spanish Exterior .................. la 18 
United States 6 per cent........ » BORb nn. 105 
Peruvian ........ pasbbousvouksensses 66 0 0.050. 68 50 
EE a Se ani 20 O 
Bank oi France (cash)............ STIS: BO. ecole. 0 
Uomptoir d’Kscompte ........-... 560 0 ..... 562 50 
OS ee a ee 889 0 
: SOE icnncesrnsrweseenennt 283 75 281 25 
Sociéte Générale ...............0+. 535 (0 537 50 


Banque de ParisetdesP B....... 108 75 1130 0O 


PEGI SND cosccsscerce onccerceces 747 50 755 (OO 


Northern Railway...............+++ 1050 OO , 1062 50 
Weatern 556 25 ..... 855 0 
REN Giithsincntntbaduitienecbeewen Soe cies 858 75 
BNL kl dtdecctisacsontconnicuabede SCD swede 520 0 
Paris-Mediterranean ............ 892 50 .... 900 O 
Rc iictsnnécnigeosocs mae’ ie ES canna 627 50 
South Austrian Lombard......... ee 8 weeste 500 0 


OT IIE ccirassecevsoescocecensescst ee ana 415 0 
The monthly Customs returns give the following as the 
| foreign trade of France in the first six months of 1874, com- 
| pared with the same period of 1873 :— 





























Imports. 
1874. 1873. 
francs. franes. 
I IT I sii ccicctecnpesanuiniit 467,235,000  ....0- 850,682,000 
SY SINNED: sitivenasnseinestese weeds 1,117,188,000 ...... 1,902,591,000 
cia 195,721,000 — ..ccce 176,128,000 
iis vcnvsdsiemmtabnadoosene 74,380,000 ...... 82,234,000 
1,854,524,000 ..... . 1,611,635,000 
Exports. 
I i lial i 1,001,756,000 ...... 1,077,395,000 
Articles of food and raw materials 646,675,000 ...... 768,112,000 
Other articles...... paseaeninbine seasesens 96,726,000 ...... 101,323,000 
1,744,557,000 ...... 1,941,830,000 


The month of June taken alone shows a considerable falling 
off compared with the previous months of this year. In May 
the imports amounted to 327 millions, and the exports to 315, 
together 642 millions, In June the figures were 312 millions 
and 226 millions, or an aggregate diminution of 104 millions, 
notwithstanding the large importations of corn, which 
| amounted to 73 millions in the month, after being 131 millions 
| only in the five months from the commencement of the year. 
Compared with the six months of 1873, the imports which 
| how the largest increase are:—Corn and flour from 33 mil- 
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lions to 204; hides, from 74 to 87; silk, from 157 to 162.! 
cotton, from 100 to 201; oil seeds, from 28 to 41; yarn, all | 
kinds, from 23 to 28; stuffs, all kinds, 81 to 85. Among the 
imports which show a diminution are foreign sugar from 46 
millions to 42; coffee, from 50 to 35; cattle, from 64 to 40. 
tallow, from 24 to 15; timber, from 51 to 35; coal, from 122 
to 99. 

In the exports, woollen stuffs increased from 135 millions to 
158; turnery, toys, and buttons, from 70 to 74; refined sugar 
from 60 to 69; and wool, from 38 to 49. There was a decrease 
in silk tissues from 261 millions to 207; leathern goods, from 
71 to 60; jewellery, from 34 to 18; slops, from 47 to 34; corn 
and flour, from 118 to 36; wines, from 162 to 128; spirits 
from 51 to 18; and in native raw sugar, from 24 to 21. : 

The balance of trade, which had been in the first half of | 
1873 330 millions in favour of France, is now 110 millions | 
against this country. 

The declared imports and exports of gold and silver in the 
six months of 1874 were as under :— 





Imports. Exports. 

francs. francs, 

NE IE: ccunniscdentsivens 26,994,300 ...... 1,676,500 
Gold coin ... .......000.+ . 179,052,160 ...... 26,809,600 
Silver bullion........ anahaeie 49,625,378 ...... 17,293,320 
NN ONE cs vascccunnsoncineee 282,536,900 ...... 29,115,800 











588,208,588 ...... 74,395,220 || 
The share of England in the imports of the precious metals 
was as follows: Gold bullion, 1,756,780f ; gold coin, 59,348, 180f; 
silver bullion, 15,782,601f; silver coin, 1,818,627f. 
A return issued by the Ministry of Finance gives the follow. 
ing as the indirect revenue in the first six months of 1874 
compared with the estimates and with the receipts in the same 
period of 1873 :— 



















—————187 4.- ———__, 1873. 
Receipts. Estimates. Receipts, 
francs. francs. francs, 
Registration dues .......cecssseseseseeseeeee 210,302,000 ... 221,031,000 ... 212,453,000 
RRS ese sesnneececenssteeceusenenn i 74,094,000 ... 72,075,000 ... 67,624,000 
GST IES. mecccceencccconsamnsnstncecees 65,512,000 ... 67,426,000 .., 69,292,000 || 
EEE STAT 11,936,000 ... 21,955,000 ... 13,859,000 | 
STU DUNNE ecto oncncte,s cnnsenessocvcnncece 7,908,000 ... 11,700,000 ... 13,050,000 | 
Bexport Guthes ..ccce....00-cesccee " 167,000 ... 240,000 ... 201,000 
Statistical tax ........... eo 2,450,000 ... 2,736,000 ... 2,549,000 | 
Navigation dues ........ 2,289,000 ... 1,961,000 ... 1,944,000 | 
Divers Customs « harges....... as 1,235,000 ... 952,000 ... 1,367,000 
Salt—Marit'me department ............... 5,281,000 ... 10,715,000 ... 9,615,000 
Salt—Inland department ... mae 3,423,000 ... 4,145,000 ... 4,007, 
i 161,136,000 .... 174,440,000 ... 154,081,000 | 
I SII cc duvtdiddinaeessarnetiiunsnevenseen 50,200,000 ... 46,995,000 ... 52,356,000 
CIEE Gctiscinsoxspeuusncnepenasnwsionmennen 4,798,000 ... 7,581,000 ... 4,013,000 
SEINE sithinicsvovegenesngnccinniguasgaiibupeneen 2,505,000 ... 2,369,000 ... 2,124,000 
Paper Acaceeipeeustenenneseeersaiereubtbetings 4,695,000 ... 4,925,000 ... 4,453,000 
a = 158,000 ... 95,000 ... 60,000 
SE iisccaiactenenicapdinebabnadtebebeorans 2,160,000 ... 2,961 000 ... ose 
BOB 000. .00000cccs000. 2008 Daeceveshonsonninaneae 2,430,000 ... 3,317,000 .. 
Stearine and candles .............00...-00008 2,638,000 ... 4,264,000 .., 1 
Railway Guty .......00..csereeeccreeeesererere 33,005,000 ... 37,158,000 ... 32,090,000 
iinvicbscksecseracncmettcsewetinainss: tn D an 18,799,000 ... 20,270,000 
TODACCO .....-..eereee-ssecreeesenreereercenserss — 146,669,000 ... 136,109,000 ... 143,067,000 | 
IID niin cinta otic ngandiiammennll 4,715,000 ... 6,079,000 ... 4,011,000 
SE eikcndsevenssndeontcens ocubeersatecnnn 48,850,000 ... 49,932,000 .... 48,772,000 | 
Totals Siliasiiclalitde ssarcesnecsnsesnessee 582,634,000 ... $09,636,000 ... 861,308,000 
As will be seen by the above tables, the effective receipts in | 


the half-year left a deficit of 26,732,000f compared with the |; 
estimates, but exceeded by 21,326,000f the yield of the indirect 
taxes in 1873. The receipts have been very unequal in the 
six months, taken separately. The deficit in the first quarter 
of the year had been only one million; in April and May it| 
swelled up to 23 millions; but in June there was a recovery, | 
and these taxes realised within 23 millions of the estimates. 

The tax of three per cent. on income from stocks and shares, 
Rente excepted, estimated at 32 millions for the year, pro- | 
duced 18 millions in the six months. 

The roll of the direct taxes, fixed at 6644 millions for the 
year, had yielded at the end of June 277 millions, or 42 
millions more than the five-twelfths due at that date. This is 
av increase of 4 inillions on the amount collected on the 30th | 
June, 1873, but there has been apparently more d-fficulty in | 
getting in these taxes, as the cost of law proceedings amounted 
to 1f l4c per thousand frances, against 1f 12c¢ only last year. 

The French Assembly has just voted a sum of 300,000£ to 
be offered as a reward to the discoverer of a cheap and practical 
means, of general application, of destroying the shetlewen a 
vermin which for some time past has ravaged the vines in | 
many departments of the south of France. This scourge 
appears to have been introduced by some vines imported from 
America in 1865, and planted in the Gard; the neighbourhood 
of that department has suffered so much that in the Vancluse, 
where 70,000 acres of land were formerly covered with vines, 
nine-tenths of the vineyards have been destroyed. As the 
insect attacks the root only, all attempts to eradicate it 
have so far failed excepting by rooting up the plant and 
burning it. Singularly enough the imported vines from 
America, although they harbour the insect, resists its attacks, 
from the hardness of their wood, The phylloxera has now 
appeared in the districts of Bordeaux, the Charentes, and 
Beaujolais, and Burgundy is menaced. There is also a bill 

| befcre the Assembly to give the Prefects powers similiar to 
| those they possess for destroying cattle attacked with the 
‘ typhus, by authorising them to order the immediate burning of 
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the vines in the districts attacked. This invasion is of the 
utmost gravity, for it menaces one of the chief sources of the 
national wealth. 

The showery weather at the commencement of the week 
caused a firmness in the corn market, sellers holding out for 
a rise of 50 centimes per 100 kilos for choice wheat, but the 
return of sunshine has been followed by offers, although last 
week’s rates of 32f have been maintained. The official average 
price of flour in yesterday’s market was 47f 87c, or a fall of 
64 centimes in the week. There has been a large speculation 
in the eight marks with some singular results. This kind of 
flour, which is that used by the bakers in Paris, had been 
largely oversold for delivery in July, and the stock being 
small, holders succeeded in making a corner, and the rates 
have been run up from 78f to 83f, notwithstanding the fall 
in the official average price of flour. The value for September 
and October is, however, unchanged, at 64f 75c. 

The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—The official price current underwent no change at the 
weekly revision by the Syndicate of brokers :—New Orleans low mid- 
dling, 98f; good ordinary, 89f; Georgia, same qualities, 97f and 
88f; Pernambuco, fair, 99f; Sorocaba, 95f; Tinnevelly, good fair, 
7lfi; Oomrawuttee, 69f; Bengal, 64f. Sales last week, 3,572 bales; 
importations, 15,562. Stock, 164,320, of which 114,580 from the 
United States, against 154,240 and 56,920 at same date last year. 

CorreE (in bond).—Hayti, 101f to 106f; Cape, 104f to 107f; Rio 
94f to 1O1f; Santos, 101f to 113f; Malabar, 118f 50c, plantation, 138f ;, 
Guatimala, 119f to 122f. Importations last week, 195 bags and 6 
tierces; deliveries, 5,710 and 43. Stock, 169,513 and 77, against 
143,404 and 1,171 in same week: last year. 

H:pes.—Pernambueo salted, 75£ 75c; Monte Video salted ox, 72; 
cow, 78f 50c; dry ox, 146f; Buenos Ayres salted ox, 85f 50c; Rio 
Janeiro salted ox and cow, 72f ; Monte Video dry borse, 12f 75c¢ each. 

Woor.—Buenos Ayres unwashed, 177f 50¢ to 200f; Levant, 165f; 
Algerian, 200f per 100 kilos. 

TaLtow.—La Plata sheep, 47f 50c; ox, 50f. 
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TO READERS AND CORRESPONDENTS. 
|The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, fer 
the week ending on Wednesday, the 29th day of July, 1874. 
ISSUE DEPARTMENT. 
| Notes issued....... e+eee £36,700,590 | Government debt...... £11,015,100 





Other securities ..... . 98,984,900 
| Gold coin and bullion. 21,700,590 
! Silver bullion ......... ove 
| 36,700,590 36,700,590 
| BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £13,627,072 
IT sivissinesenanes seeeee 93,406,747 | Other securities ...... 16,553,948 
| Public deposits, in- Pe iccskeisssesesvacien -- 9,995,565 
cluding Exchequer, Gold and silver coin... 777,728 
Savings’ Banks, 
Commissioners of 
National Debt, and 
| dividend accounts... 3,320,647 | 
| Other deposits ........ - 19,307,919 
|Seven-day and other | 
ST EEE... consi pieematoue 366,000 | 
40,954,318 | 40,954,318 


Dated July 30, 1874. F. MAY, Chief Cashier. 
QHE OLD FORM. 
The above Bank accounts would, if made out in the old 

\form, present the following results :— 

. LIABILITEs, £ | 
Circulation (including 

bank post bills) eee 
Public deposits 
Private deposits 


ASSETS. £ 
Securities ....cccccccccs - 80,628,020 
27,071,025 } Coin and bullion ...... 22,478,318 
3,320,647 
19,307,919 


49,699,591 53,106,338 
The balance of Assets above Liabilities being 3,406,747/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 












The preceding accounts compared with those of last week 
exhibit— 

Increase. Decrease. 

. £ 4 
Circulation (excluding Bank Post Bills) > mm 
Public el cei a ok = ee 
Other deposits ..... alieeguidsimaadiadiiedn ane ccoccscee §©=—-. 448,048 
Government RUGGED  sikscevestbeateaseske aN enevepecs «| OGLE 

SP IIINIEIS cccsutcsccvercstescstccesssscn "BED scevencee vee 
lion ...... Pade paradavewensunisinencsbedsineie sida = 717,747 
Reserye anette a aia rag ait <pamesce . SOT 
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The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :-— | 
Week ending Week ending Week ending | 
July 29, July 22, July 30, | 
1874. 1874. 1873. | 
Thursday............ £14,600,006 ...... £44,233,000 ...... £15,259,000 
Friday ............-e. 14,941,000 ...... 20,409,000 ...... 15,130,000 | 
Saturday ....cecco... 15,875,000 ...... 18,298,000 ...... 1h 743,000 | 
MEE etassnsienne 13,091,000 ...... 17,935,000 ... 14,463,000 | 
Tuesday .........+. . 16,687,000 ...... 18,149,000 we» 17,024,000 | 
Wednesday......... 14,356,000 ...... 16,581,000 ...... 18,394,000 | 
Total ......... 89,556,000 ...... 185,605,000 ...... 96,013,000 | 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, July 30, 1874. 
The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, | 
Reserve, and Rate of Discount, for three months ending | 
29th July, 1874:— 
| | 
| Cireula- . a \ 
tion, Coin and en | Rate of | 
Date. oe Bullion. Deposits. oe Reserve. Discount 
Bills. epartrant 
£ | £ £ a | hey 
el OE setivencecenn 26,176,000, 22,239,185, 25,931,806 33,006,994 11,063,185) 3} 1}. 
Sh sstantoniaon 26,260,935) 21,654,753) 32.557,052| 40,235,443 10,393,813) 
May 6 26,681,39 1,239,947| 27,126,006) 35,537,838) 9,608,552) — 









13 26,435,605 228,2! 34,050,546 9,792,694. — 

, 26,147,839) 21,615,835) 24, 32,629,139 10,468,005, — 

BT sencestonsse 25,770,795) 21,760,235) 24, 32,105,830 10,999,440) 34 
June 3 w« 26,042,560, 22,391,896! 25,535,208) 32 242,254 





| 26,009,925 22,696,716 
23,625,634 


23,969,450 


25,539,180) 31,905,775 
26,621,056) 31,706,048 
26.490,308; 31,462,720 


| 25,629,900 


25.594,710 


12,995,734, 2% 
13,074,740) — 





13,349,336 3 
11,686,791 — } 


July . | 27,089,915 23,929,601| 29,863,919) 36,149,872) 11,839,686, — | 
8 cecseseseses| 279276,125 23,256,856 25,391,660) 32,679,156 10,980,731) _ | 
| esses] 27,214155' 23.047,779| 23,754,701) 31,250,013! 10,833 624) — | 
22 sssseeee| 26,953,775 23,196,065) 23,372,559) 30,426,242) 11,242,200) — | 
2D corcccreeses 1 26,705,025 22,478,318 22.628.566 30,181,020 10,773,293' 3 


Subjoined isour usual table, affording a comparative view of | 
the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, duriag | 
a period of four years, corresponding with the present date, | 
as well as ten years back, viz:— | 














July 29, | 
| 





Atcorrespondingdates July 27 Aug. 2, July 31, July 30, 
with the present week. 1864. 1871. 1872. 1873. 1874. 
Circulation, excluding £ £ £ £ | z 
bank post bills ...... 22,158,547 | 25,724,230 | 26,348,125 | 25,988,655 26,705,025 | 
Public deposits ......... 4.961.046 4,731,757 6,710,987 6,178,953 | 3,320,647 
Other deposits ......... 13,719,621 | 24,411,661  26.129,645 | 18,225,131 | 19,307,919 i 
Government securities, 11,067,125 | 14,669,090 | 13,385,646 | 13,295,252 | 13,627,072 
Other securities......... 20,182,532 | 17,521,536 | 26,394,653 | 17,149,980 | 16,553,948 
Reserve of notes kcoin! 6,011,140 | 15,488,908 | 11,477,943 | 12,423,352 | 10,773,293 
Cein and bullion ......! 12,994,685 | 26,213,138 | 22,826,068 | 23,312,007 22,478,318 | 
Bank rate of discount. 7 % 2% 3} % 33 % 3% | 
Price of Consols ...... | 904 934 924 925 924 
Average priceofwheat, 43s 0d 58s Od | 693 1d | 60s 1d | 603 6d | 
ExchangeonParis(sht)) 25 20 30 | 2530 40 2570 80 2645 55 | 2515 25 
— Amsterdam ditto.'11 17} 172 11 17 174 1214 2) 12 OF 14/11 173 18} | 
— Mamburg (3mths) 13 9} 9} 139310 1311} 11} 2062 2064 
Clearing-honse return one 116.642.000 147.553.000 96,013,000 | 89.556.900 





The amount of the “other” depos'ts, as comparea with 
the “other” securities, showed, in 1864, a deficiency of 
6,462,9112; in 1871, an excess of 6,890,125/; in 1872, | 
a deficiency of 265,013/; and in 1873, an excess of | 
1,075,1512. In 1874, there is an excess of 2,753,971/. 

In 1864 the Bank rate was raised. Everything in- 
dicated that the activity in business of all kinds 
had already had a strong effect in causing the Money 
Market to be stringent, more trade had been done on a) 
lesser basis of bullion in the Bank of England, and when the | 
autumn internal demand for gold combined with a moderate | 
foreign drain to reduce the reserve still further much anxiety | 
was felt as to prospects of the value of money. 

In 1871, the stock markets fluctuated considerably, railways 
being especially unsettled on the dividend announcements. 
Money was so abundant that the withdrawal of half a mil- 
lion for Germany had little effect. 

In 1872, the release of deposits on the new French loan 
gave comparative ease to the Money Market. The rate of 
allotments was stated to be not more than 5 per cent. of the 
applications. A new Turkish loan of over 11 millions nominal 
was annovn:ed. 
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In 1873, the Egyptian Loan for 32,000,000/ was brought 
forward, but with unequivocal ill success; the Spanish 
coupon remained unpaid ; but with these exceptions the stock 
markets showed more firmness, the prosperous condition of 
the revenue and purchases by the German Government 
having raised the demand for securities for investment. 

The account of the Bank of France for the week ending 
July 30 shows the following changes :— 


July 30. July 23. Increase. Decrease. 

Assets £ £ £ 
Di shceonennaseitieshinitewimsvenctedl 49,995.090 ... 49,340,000 ... 656,000 
Private securities ................ 35,858,000 . 85221,000 . 637,000 ... 
Treasu'y bonds.............0..+ 34,635,000 ... 34,685,000 ... oes oes 

LIABILITIES. 

eee secvcccscoce 102,112,000... 102,924,000 ... ooo es» 812,000 
Government deposits ......... 6,932,000 ... 6918,000 ...1,014,009 ... one 
Private deposits .........00000+ 12,156,000 ... 11,059,000 ... 1,097,000 ... see 


The following are the principal items in the accounts of the 


| undermentioned continental Banks for the latest week pub- 
| lished compared with the previous statement* :— 


PRUSSIAN BANK—Week ending July 23. 
J 





uly 23. July 15. Increase. Decrease, 
AssrrTs. £ £ ; 
} Coin and bullion ...........000 35,447.000 ... 35,443,000 ... 4,000 . nee 
| Discounts and advances...... 21,576,000 ... 22,115,000 .. ove eo. 539,000 
LIABILITIES. 
Notes in circulation ........... 49,341,000 ... 41,635,000 ... one es 795,000 
III MNIDN ‘etiictiwisesteowensnn 4,901,000 ... 4,851,000 ... 60,000 ... eee 
Acceptances,encorsements,&c. 7,926,000 ... 7,907,000 ... 19,000 
HAMBURG BANK—Week ending July 23. 
July 23 July 16. Increase. Decrease, 
£ £ , 
Deposits of bullion, &c. ...... 1,105,000 ... 1,096,000 ... 9,900 ove 
NATIONAL BANK OF BELGIUM—Week ending July 23. 
July 23. July 16. ncrease, Decrease, 
ASSETS. £ £ p £ 
Coin and bullion .....c.rccce008 4028,000 ... 3,945,000 ... 83,000 ... = 
Discounts and advances...... 9,963,000 ... 10,013,000 ne 50,000 
LIABILITIES. 
Circulation  ..c.cocccose evescsee e 11,641,000 ... 11,823,000 ... ove es 182,000 
DepOBits...ccccrerseesers --e-see00 2,012,000 ... 1,794,000 ... 218,000 ... 
AUSTRIAN NATIONAL BANK—Week ending July 22, 
July 23. July 15. Increase. Decrease. 
Assets. £ £ £ 
Coin and bullion ...........000 14,375,000 ... 14,362,000 ... 13,000 ... -_ 
Discounts and advances...... 17,763,000 ... 18,316,000 ... ove es 653,000 
LIABILITIES. 
i icevccessncesesnnpeseses 30,792,000 ... 31,084,000 ... ooo s+ 292,000 
NEW YORK ASSOCIATED BANKs—Week ending July 25. 
July 25. July 17. Increase. Decrease. 
y £ £ 
PGND centenewsssonne eovemeonses 5,550,000 ... 5,781,000 .., + 231,000 
Loans ard discounts ............ 52,096,000 . 52,307,000 ... ose --» 211,000 
Legal tenders ........+...c00+00.4. 11,686,090 ... 11,339,000 . 341000 ... i 
Circulation ... 4,722,000 . 4,715,000 ... 7,000 wes 
dols dols dols dols, 
es 244.310,000 ... 242,980,000 ...1,330,000 ... oe 
Nots.—Currency is reduced into English money at 3s $d per dol, the item specie 


being taken at 4s 2d per dol. 
of currency and specie. 


* Converting the thaler at 3s; the Austrian florin at 28; the reichs-marc at 1s; 
and the franc at 25f per 11. 


Discount any Money Marxet.—The export of French 
coin to Paris having again been resumed on a considerable 
scale during the week, no surprise was felt on Thursday at the 
advance of the Bank rate from 2} to3 per cent. As we have 
lately pointed out, the reserve had got to so low a point as to 
makearisein the autumn probable from the simple effects of the 
usual outflow of coin and notes in the harvest season, and there 
was no margin left if any extra demand came upon the Bank. 
The difference between the Paris rates and ours appears at 
length to have told, and though the operation has been a de- 


Net deposits are left in dols on account of the mixture 


| licate one, allowing the very smallest margin of profit, it has 


sufficed to weaken the Bank to a point at which a farther out- 


| flow must be checked, and something done to replenish the 


reserve. The change was preceded by no great demand upon 


| the Bank, but rates in the open market were firm and quite 


up to the Bank rate; and since the change was made the open 
market minimum has also risen, the current rate for three 
months’ Bank bills being 3 per cent., and only very short bills 
being taken at a fraction less. The rate for money at call on 
the Stock Exchange on English Government Securities, which 
was 14 to 2 per cent. early in the week, has also risen to 21 to 
3 per cent., short money having become scarcer through the 
increasing disposition to employ it in pills. A farther 











moderate advance in the autumn is generally looked for, but 


with trade so quiet as it is, and the great abundance of money 
in Paris, from which the present pressure has come, 
no change is expected beyond a moderate advance. The ex- 
pectation also is, however, that another movement may 
perhaps take place even as early as next week. The sum of 
600,000/ has already been withdrawn since last Wednesday, 
and this withdrawal, coupled with the usual increase of the 


circulation which takes place at this period, and the efflux of | 


coin to the country, is likely to cause a material reduction 
of the reserve in the next return. Of the Australian gold 
to arrive the week after some part will also probably be 
taken out of the open market for Paris, and there is no other 
considerable sum known to be on the way by which the 
deficiency in the reserve can be made good. 














The principal change in the Bank return is the great reduc. 
tion of the bullion, which is 718,000/ less for the week, of 
which 610,000/ was for export, and the remainder for the 
country. The diminution of the reserve is smaller, being only 
469,000/, the withdrawal of bullion having been partly 
neutralised by a decrease of 249,000/ in the active circulation : 
but the change in the Bank rate was no doubt assisted by the 
farther withdrawal for Paris which took place yesterday, the 
prospect of the additional withdrawals which have taken 
place to-day, and the large increase of circulation 
and withdrawal of coin for the country to be looked for 
next week. That there has also been some beginning ofa 
demand upon the Bank is shown by the increase of 153,000/ 
in the private securities. The other changes are a reduction 
of 301,000 in the public deposits, of 445,000/ in the private 
deposits, and of 397.000/ in the public securities, the iatter 
change no doubt indicating the repayment of the advance on 
deficiency bills, which the Government obtained to pay the 
dividends at the beginning of the month. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills — 3 months,...........se0-se0e. 3 per cent. 
Do i “SP  pensevivenemnbociens 34 per cent. 
Do ]C——_eccovccccsorsecceres 3} per cent. 

Trade bills — 3 months..............0sse00 33 per cent. 
Do © tee. puyedesenterenocsescs 4 per cent. 


Do 6 


$ 
The allowances for money at the private and joint stock 


per cent. | 
| 
banks and discount houses have been advanced with the rise | 
| 
| 
| 


POeeee STOO eC eerie 


in the rate, and are now :— 


Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call ....... essvaeeessconeses 2 OT SIRE 
Do at seven days’ notice ..... possereoones . 24 per cent. 
Do at fourteen days’ notice .. ......00. saeee =2$ per cent. 


The discount quotations current in the chiet continental 


cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
POPS ..ccocccccessesecscsscvenescssessosece ee 33 
MIN Aili 55 snackanaseniomnannnpebiios OS ea 23 
PEMA csovconssccsenenevevessnesvosvane BS ceveeeees 3: 
Frankfort.....c.cccccccsccccssesessorsoees Bg cevcceeee 2 
Hamburg ......cscccccccccccsccccccccceeee coe cevccecee 28 


Amsterdam 3 


Brussels 
Le@ipzig......ccccccoccseccccecesses.soscece 
Vienna 


Poe ee SOP OCEO ET ree ea) 


| 
34 
Bs ceccceeee 5 
Bs Pater Seng, cor: .000scenevessseesceees Bh cacccnses 5$ 
Tue Srock Marxers.—Business this week in public 
securities presents very few changes in the general tone. 
Apart from the speculation and counter-speculation in 
English railways, which have taken a new development this 
week and make that market peculiarly sensitive, the leading 
features still are the great scarcity of first-class investments, 
and the steady demand which continues for securities of 
lower grades under the influence of cheap money, good harvest | 
prospects, and, we may now add, an incipient revival of trade. 
As regards the latter demand business is no doubt very 
limited owing to the absence of members of the Stock 
Exchange and outside speculators for their holidays, but in| 
spite of some unfavourable incidents which have occurred this | 
week—particularly the advance of the Bank rate on Thursday 
and the greater firmness of the money market, the prolon- | 
gation of the political crisis at Versailles, and the delay which 
has occurred in ratifying the arrangements for an advance of | 
1,600,000/ to the Turkish Government to repay the recent | 
advance from Paris bankers—prices have held very firm. If 
there is little new buying there appears to be also very little 
selling, and the fortnightly settlement which occurred during 
the week shows that purchases for investment considerably pre- 
ponderate over realisations by investors. As regards English 
railways, the event of the week, as we describe below, has 
been the announcement of the first really unfavourable divi- 
dend for the past half-year, viz., that of the North-Eastern 
Railway, an announcement which at the first blush was even 
extremely unfavourable, and had the effect of sowing distrust 
among operators for the rise and encouraging fresh speculative 
sales, The result was that at the beginning prices relapsed 
materially from the level at the end of last week, and it was 
only after aday or two’s interval, and the discovery of the 
full extent of the speculative engagements for the fall, that 
the markets became harder in tone, though they have not 
recovered to the highest point of last week. The North- 
Eastern announcement having had so little effect on prices 
compared with its disappointing character furnishes the best 
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proof of the existence of steady operations to depress the 
prices of railway shares, and of the difficulty that must be 
experienced in closing the account when the best and the 
worst is known of the dividends, which can hardly, in any 
event, be so bad.as what has been reported of them in antici- 
pation. To-day there has been no special feature in the 
markets, some dulness being caused on the withdrawal from 
the Bank, and the absence of members who are closing ac- 
counts for Saturday and for the Bank holiday on Monday, but 
no particular fall in prices being noticeable. 
of rather dearer money in the autumn produces less effect, 
because there is no apprehension of an extreme rate or of any 
approach to a monetary disturbance. 


Ene.ish GovERNMENT Securities.—Consols, though de- 
pressed a little early in the week in anticipation of dearer 
money, have since recovered, and are steady, at only a slight 
reduction tor the week. Indian securities still in demand. 


CONSOLE. 

Money. Account, July 2. Exchequer Bills 

Lowest. Highest. Lowest. Highest, March and June, 
Saturday... weeeseus o GRE cen © DAE sores D2R  coeree D2G  cevee . 2s to 7s prem 
Monday ..ccccccoe, 92} ......  “Sinicci 92 crores O25 coves » 28 to 7s prem 
Tuesday .......5» ae B2F  cceree 92 eccce O28 —coccoe OBE coves 2s to 7s prem 
Wednesday neovce B25 ceccce D2E coccce DBE — eevee GBR coceee 2s to 78 prem 
Thursday eccscccce OBE ccccce Ot eeicss EE Soncne . 2s to 7s prem 
| a 925 ove... 92 SUED © nesees ae 2s to 7s prem 


changes for the week, taking the 
quotation :— 


The following are the 
latest unofficial prices for 












Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec, 
Consols for money ... 924 § 
Ditto Aug. 5... 924 § oe 
Ditto Sept. 1 od a om 
Reduced 3% 92§ 2 —- + 
New 3% ..s00» 23 2 - 
Exchequer bills ... 2s 7s pm soe 000 
Bank btock (last di ° 252 60 + 1 
India 5 %, red. at par, July 6. 1880. 107§ } —- #4 
Do 4%, red. at par, Oct., 1888 ........... + 10334 ine 
Metropol. Board of Works 3} % Consols... 96 4 eee 





CotontaL Government Secvurities.—New Zealand are 
higher : in the Consolidated issue, }; and 1891, 1. Victoria, 
1894, are 1 lower; New South Wales, 1888-1902, }. 

Foreten GovernMenT Securities.—Apart from the fact 
of comparative steadiness, which is maintainedin spite of French 
politics, the advance of the Bank rate, and the new hitch in 
Turkish arrangements to which we have already referred, this 
market has been comparatively without feature. Prices have 
fluctuated within narrow limits, and are perhaps on balance 
rather lower for the week, allowing for interest paid at 
the settlement, but the prevailing tone is undoubtedly 
firm. The difficulty of finding good investments operates 
to support inferior securities, and more attention is 
being given to Turkish and Egyptian stocks than would 
have been thought probable some months ago when these 
countries were in the midst of great financial embarrass- 
ments in consequence of their floating debt engagements. 
Permanently a real improvement in their position will depend 
on the carrying out of the reforms now promised, but con- 
siderable readiness in discounting the future is certainly being 
shown by the public here, which has little foundation as 
regards Turkey, at least, except in theremoval of the immediate 
floating debt embarrassments. The hitch to which we have 
referred in Turkish matters, viz., the delay of a telegram from 
Constantinople ratifying the recent arrangements for an 
advance of 1,600,000/ to pay off the Paris bankers, is not over 
while we write, and still contributes to check the rise which 
would appear to have been in progress. The principal other 
incident of the week has been a sharp advance in Spanish on 
the supposition of an approaching joint intervention of the 
Powers in Spanish affairs. French have also had a strong 
advance, in sympathy with a sharp movement upwards in 
Paris on the approaching close of the session of the Assembly 
and the adjournment of all burning questions. To-day the 
rise in French securities has continued, being assisted by the 
forced closing of the accounts of an outside speculator for the 
fallin Paris, and the tone is otherwise firm, notwithstanding 


the withdrawal from the Bank, and the prospect of dearer 
money. 


The following are the changes for the week, taking tne 
latest unofficial quotations : — 

















Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee, 

Argentine 6 %, 1968 ....e.ccerseesees a 93 5 eee 

Ditto 6 % Public Works, 1871........0. eee 91 3 91h 2h ww 
Austrian 5% Silver Rentes (lessincometax) 67} 3 67; 2 oes 
Brazilian 5 % 1808........ «+ 1603 13 101 2 + 

Ditto § %, 1871 .. 102¢ 4 A 
Bolivian 6 %, 1873 ... . 29 30xd 295 305 + «¢ 
Buenos Ayres 6 %, 1870 91 2 91 3 a dee 

Ditto 6 % ....... 88 90 83$ 9 
Chilian 5 %, 1873 - 935 93 5 

) Costa Rica 7 %, 1872....... 20} 14 204 14 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
Danubian Principalities 7 %, 1864 - 979 « 99 101 + 2 
Ditto 8 %, 1867 .....0. ° 102 4 102 4 ere tee 
Egyptian 7 %. 1862 84 6 85 7 + 1 
DRO FT %, 1BCE ccoccccccesecesccoveese 95 7 96 8 + 1 
Ditto 7 %, 1866 (Viceroy’s Loan) 91} 23 Oia ae 
Ditto 9 %, 1867 cccccocesssccees 10! 2 1015 2 + 4 
Ditto 7 %, 1868 . hes 76% } 76 4 entice 
Ditto 7 %, 1870 (Khedive Loan) 75% 75% + + } 
Ditto 7 %, 1873 otal 70 3 703 3 + § 
' Entre Rios 7 % on 95 100 98 100 ae 
French Notional Defence Loan 6% 1 103 4 103} 2 + 3 
| Ditto 6 % .........ccccceccceee 97% 2 98} 9 + lie 
| Honduras 10 %, 1870. 79 79 eco eee 
Hungarian 5 %, 1871. 72} } 714 4 - 1 
Ditto 6 % ....cscce. its aa 90} 4 903 + ar 
Italian 5;%, 1861 (less income tax) 65} 4 66}; } + #7 
Ditto 5 % State Domain ........ e 93 4 93 4 eae 
Ditto 6 % Tobacco Bonds, 96 8 97 9 + 1 
Japanese 9%, 1870 ....ccreee 108 10 107 9 —- 1 
Mexican 3 % ..0.00 16 3 16} ¢ + 4+ 
Paraguay 8 %, 18 14 16 14 6 doe ane 
Ditto 8 %, 1872 . il 13 10 2 - l 
Peruvian 6 %, 1870 664 2 66} 7} + # 
Ditto Consolidated 5 %, 545 4 bay 5} + #} 
Portuguese 3 % Bonds, 1853, &c. 46+ 463 7 + ¢ 
Russian 5 %, 1822 ...ccccccseserere 1014 2 102} 2 + ¢ 
Ditto 5 %, 1862 . 102 3 102 3 Sa baa 
Ditto 5 %. 1870 . 104} 2 103} 44 -— 4 
Ditto 5 %, 1871 . 1024 3 TOMES css ewe 
Ditto 5 %, 1872 . 1023 ¢ 101} 2 —- 4} 
Ditto 5 %, 1873 .. .. 1013} 101 3 aie 
Ditto, Anglo-Dutch, 5 %, 1864.and 1866 1014 2} 1014 24 pot 
Ditto 5 %, Orei-Vitebsk Bonds .......+... 99} 100} 993 1003 .. ... 
Ditto 4 %, Nicolai Railway Bonds. 855 } 854 2 —- + 
Ditto 5 %, Moscow-Jaroslaw ... 99 101 99 100 ‘hip Saat 
Ditto 6 %. Chark 160} 4 100} 1 + ¢ 
Santa Fé 7 % «..... 92} 3% 92 3 - ¢ 
spanish 3 %... 174 3 Ws + 
Ditto 5 %,1 79 81 79 81 an hes 
Ditto 6 % (Lands Mortgage) ....... 624 53 5 + 1 
Turkish 6 %, 1854....... 89 91 89 $1 ieee 
Ditto 6 %, 1858 62 4 62 4 eros 
Ditto 6 %, 1862 ........ecsccereee 66 8 66 8 aad 
Ditto 5 %, 1865 (General Debt) 43} 4 444 + 3 
Ditto 6 %, 1865 61 4 603 14 — 3 
Ditto 6 %, 1869 . 638 4 53} 4 —- 3 
Ditto 6 %, 1871 ... EEE sdéeewouan 612 23 iota 
Uruguay 6 %,1866 ...... oe 674 8 - i 
Venezuela 6 %, 1864 and 1866.................. en. ‘easevades 14 17 - 1 


Eneuisn Rarbways.—This market, as we have stated, has 
been temporarily “ staggered” by the extremely unfavourable 
dividend announcement of the North-Eastern Company—the 
first unfavourable annnouncoment which has yet been made 
out of seven or eight which have been published for the half- 


year. The reduction amounts to no less than 1} per cent.— 
7} against 8% at the corresponding date a year ago—and 
although the explanation partly is that it takes a com- 
paratively small sum in proportion to the business of the 
company to make a considerable variation in the percentage 
of the dividend, so that the change, whether upwards or 
downwards, is apt to be extreme, still the announcement 
seems hardly in harmony with the results on other lines 
which have been announced, or with the known opportunities 
of cheaper coal and other materials which aJl railways have 
enjoyed. The North-Eastern announcement, which was made 
on Monday morning last, has thus been confusing, and though 
the consequent alarm was very temporary, and the extreme 
fall, which was 5 per cent. on North-Eastern and between 


2 and 3 per cent. on the other heavy lines, was quickly | 


recovered from, and yesterday it only extended to between 
1 and 2 per cent. all round, still an uncomfortable 
impression remains, which will not be wholly allayed 
until the other heavy lines have published their 
results. A better tone has been maintained yester- 
day and to-day by the announcement of the London 
and South-Western dividend at the same rate as for the 
corresponding period of last year, but although not more 
than three or four declarations are now pending within the 
next few days there is still a good deal of sensitiveness. The 
sensitiveness, however, is in both directions, the operators for 


the fall continuing on their part to be anxious on many | 
grounds in spite of their confidence about the heavy line divi- | 


dends, and the settlement having shown that there is still an 
extreme scarcity of stock. The traffic returns of the week are 
in some cases favourable, particularly in the case of North- 
Eastern, but the South Yorkshire strike making itself felt in 


| the Midland, Great Northern, and Sheffield returns, causes 


a diminution on balance for the week. To-day the tone was 
comparatively firm at the opening, but became weaker at the 


| close in the absence of business, and on the large withdrawal 


} 


of gold from the Bank being announced 
The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


_ unoflicial prices :— 


' 





Closing Prices Closing Prices Ine. 
last Friday. this day, or Dec, 
Caledonian .... 93 3 evreeses 925 - 4% 
Great Eastern . — | a - 4242 - 1 
Great Northern 139 40B  crocceree 139 40 - 4% 
DURC0 A. coccccccsccscce 1562 7 eccecee: - 1543 2 — 25 





——— ee Oe eee es ees 


——$————— 











ee 











Closing Prices Closing Prices Ine. 
last Friday. this day’ or Dec 
Great Western........00-.++++ a socceese 1105 8 —cccveeree “a s&s - 
Lancashire and Yorkshire .....+-sscssssseseees 145 4 cocsscese 1445 5 —- 4 
London and Bright0n.....cccccsccrsssssseseenen> - 812 oa Geem«- & 
London, Chatham, and Dover........ enencoese> S18 & = cance wo 203 1 = 
Ditto Arbitration Preference ...... eabonecen 62? 3} esccccee «662 $ = 
London and North-Western ......ccccrcess-+ 1525 Sh — cccorerse 1515 § - 
London and Bouth-Western.............s00000++ 113 4 —ceesecces 113 4 o- 
Manchester, Sheffield, and Lincolnshire ... 7:4 §  ——— ceveseres 7ljixd + ¢ 
Ditto Deferred cccvcccccscccccccsccsceecscowse-we 425 3} -_ 42} 34 a 
SS qccnepsssnsnscecccospoabunse 6%} 4 624 2 - #? 
Metropolitan District .. 238 42 24% + 32 
Ditto ditto Preference 59 61 60 2 + 1 
Midland.......... 128§ 3 127484 - 
North British . 6:4 2 60} } - 1 
North-Eastern 163§ 7 1654 - 3 
South Eastern .... 110 114 fa 
Ditto Deferred .... 95¢ 4 94) ¢ - h 


The quotations for the leading debenture stocks compare 
as follows with last week :— 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
Great Eastern A 6%  ccccccssecesssssccseesserss 115 7 eoomsscse 115 7 ove 
Ditto 1867 Redeemable 5 % ........c0se-c000s 115 7 ss wwaee woe 115 7 
Great Western 5 % Deb. .....cccoccccsssseseeees 123 4 —_ccecccece 123 4 = 
London and North-Western 4%  ...se«00 ++ 102} 3} xd........ 103 4 + 2 
London and Brighton 44 % .....0-ce-eresseeees 107¢ Bk —cvceveree 108 9 + 
London, Chat., & Dover Arbitration 44% 1054 65 ccc.» 105 6% os. a 
Metropolitan District 6 % .coccecceccocecseeees 123 4 —s_cecececce 123 4 oe an 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending July 25 to 
1,001,516/, being a decrease of 3,842/ as compared with the 
corresponding week of iast year. The principal increase has 
been North-Eastern, 3,113/. Although passenger traffic 
generally shows an improvement the decline in that of goods 
has outweighed it, the mineral districts being principally so 
affected—Great Northern shows a decrease of 3,277/ for the 
week; Great Western, 3,964/; Sheffield, 1,806/; Midland, 
1,680/ ; and Great Eastern, 2,924/. 


RAILWAY TRAFFIC RETURN». 


Aggregate Receipts of 











Week's Receipts. Haif-year te date 
Inc. or Dec. Inc. or Dec. 
on on 

Corresponding Correspndg. 
Amount. week in ‘73. Amount. per. in 73, 

£ £ 

Bristol and Exeter ...... 11,076 — 167... 42,384 — i,213 
| Great Eastern ........... 49,599 — 2,924... 199596 + 2,505 
Great Northern ......... 55,296 — 3,277... 209,820 — 9,807 
Lancashire & Yorkshire 65,250 +- 307... 262,799 + 2,047 
London, Chat.,& Dover 23,816 TOT in 89494 + 6,169 
London & Nrth.-Western 181,563 Tt 2,052 ... 721,501 +4 16,971 
London &South-Western 41,101 -+ 1,597 ... 166,579 +4 14,539 
London and Brighton... 34,989 — 414... 134,331 — 1,277 
Man., Shef., & Lncolnsh. 28,307 — 1,806... 105,345¢ — 8582+ 
Metropolitan § ............ 8,225 + 111... 30,991¢ — 11,8014 
Metropolitan District... 4,223 + OS 20s 12,807 + 104 
Be cciccesenecocon « 106,925 — 1,680... 487,633 +4 15,582 
North-Eastern............ 123,706 + 3,113... 478,498 — 304 
South-Eastern ...... wee 39,363 + 395... 144,099 — 1,3384 
*Oaledonian ........ ...... 58,231 -+- 1,378 ... 1,287,064 + 388,107 
*Glasgow &Sth.-Westrn. 19,454 — 1,363 ... 406579 — 17,032 
*Great Western ........ - 105,488  - 3,964 ... 2,516,368 — 6,993 
*North British............ 45,204 + 675... 980,588 -+ 23,567 

1,001,816 — 3,842 .. 


* In these cases the aggregate is calculated from the beginning of February. 
+ The aggregates published are for one day less this vear than ljast. 


Foreren anp Oorontat Rarnways.—The following are 
the changes for the week :— 













Closing Prices Closing Prices Inc, 
ForeEiGn. last Friday this day. or Dec. 
Antwerp and Rotterdam ....co.csseceseseees 21 2 - 212 ees 
Bahia and San Francisco. 19% § 1s & 
Belgian Eastern Junction . 23 3 22 3 
Buenos Ayres—Great Southern . coco L1G 2 - 11s? 
SEEN DUtisccuctenentnseheddncndbiibenaientees 244 2 - 243 ¢ —- + 
Lemberg-CzernowitzZ....cccccccose:seceeees vevenee 13 3 13 3 
SL” ital comennenbuystathanenduspeshhiineieens 33 ? 233 —- ¢ 
SINE cthiipchsusteneunvcsnenesnscsbénteousvencescen 6¢ 7 64 7 
Bambre and Meuse..........cecccsrseccssescesseees 11 3 quveneens 10311} — 3 
SEE BF Ulli ncunecesnecesescnsesesbanssensosvedencnsocen 2 eine eves 25¢ 6 oe 
South-Austrian and Lombardo-Venetian... 129; 2y; sees LIZ 12 — ¥ 
Ditto 3 % Obligations ........sscccceccesesees IE gies 3 + 3 
Bririss Possessions. . 
East Indian eecceces 1193 20 + 3 
Grand Trank of Canada ee —senesonse 15t 4 ee ee 
Ditto New Ordinary ... 7 6} dis 7; 63 dis a 
Ditto Third l’reference 28 4 28} # seal 
Great [ndian Peninsula 111} 2 111} 12 + 
Great Western of Canada. 2 





+ 
2 a v6 . 12,5; G sail 
Madras 5 % atime nae sae | 6+ i 
American Securities.—The change for the week are as 
follows :— 










Closing Prices Closing Prices Inc, 
GOVERNMENT AND State Stocks. last Friday. this day. or Dec. 
United staves 6 % 6/20 Bonds, ’62 (par 103) 1044 ? 104} 3 - 
Ditto 1865 Issue (par 103)... » 108; 9} « 1087 9 ‘ 
Ditto 1867 lesue (par 103)....... 109% 4 109} § 
Ditto 5 % 1040 Bonds (par 103). 1054 106 } + | 
Ditto 56 % Funded Loan (par 103 1035 ¢ 1043 ¢ + | 
Massachussets 5 % Sterling Bonds, 1900... 96 8 96 8 » 


Virginia New Funded (par 103) 





woe 445 5S 
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Closing Prices Closing Prices Ine, 
last Friday. tuis day. or Dec, 
RaILRoaD SECURITIES. 

Atlantic & Gt. Western lst Mort. (par 103) 50} 1} eoocsccees §=51$ 2 + 1 
Ditto Second Mortgage (par 108) ......... 2 ena 27% 8b + 4% 
Ditto Third Mortgage (par 103) ............ 5 eer 122 33 da 
Ditto Leased Lines Rental Trust........... 63.5 = cccoosese 3 5 — i 

Eslo Ghares (par 108).....00..0-cccesccosecccccceces eS —snesneneee 303 4 + 
Ditto 7 % Consolidated Mortgage ......... tae 834 9% coe ons 

Dlinois Central Shares (par 103).....e..00000. 86.8  — seeeeeves 85 7 - 1 

Illinois and St Louis Bridge 7%, 1st Mort. 100 1 cesses. 100 1 

New York Central shares (par 103) ......... 92 3 . 938 eco ene 

Pennsylvania 50 dols shares (par 514) ...... So. | wae 45} 6h + 3 
Ditto General Mort. 6 % Bonds, 1910 ... 97 8 —— caecevene 97 8 eee 


Jornt Stock Banxs.—There is again depression in the 
shares of Anglo-foreign institutions, and Eastern banks have lost 
value, no doubt on account of the depressed state of the Eastern 
The following have advanced: — London and 
County, 1; London and Provincial, }; Colonial, 1; Mexico 
and South America, 4; Bank of Roumania, }; Union of 
Australia, }. On the other side, Anglo-Austrian are 4 lower; 
Anglo-Peruvian, 1; Bank of Egypt, 1}; Imperial Ottoman, 
1; Hong Kong and Shanghai, 4; Chartered of India, Aus- 
tralia, and China, }; Chartered Mercantile of India, London, 
and China, }; New South Wales, 1 ; Bank of Austraiasia, 1. 


TeLecrapus.—The following have advanced during the 
week :—Direct United States Cable, }; Eastern Debentures, 
4; Globe Trust, }; Western Union, 2; Hooper’s Works, }. 
On the other side, Anglo-American have fallen }; Newfound- 
land 4; Cuba, }; Indo-European, } ; West India and Panama 
Preference, }; Submarine Trust, 1}. 


trade. 


Mines.—Home mining shares are neglected, and but 
slightly altered in value. In the foreign market, Richmond 
Consolidated have been in much demand, and are 1 higher. 
Eberhardt, }; Flagstaff, 2; Australian, 4. On the other 
side, Cape Copper have fallen 4; Exchequer Gold and Silver, 
+; Fortuna, }; Last Chance, 3. 


MIscELLANEOUS.—Prices are well supported, bonds and 
and municipal loans being in special favour. City of Toronto 
6 per cent., 30 paid, have advanced 2}; Quebec City, 1; 
Madras Irrigation, 1] ; Italian Irrigation, 2; Roumanian Iron 
Bridges, 1. Railway Debenture Trust and Railway Share 
Trust have fallen 3. Foreign and Colonial Government Trust 
shows irregularity in the various issues. In metal and mineral 
shares, Central Swedish have fallen 1; English and Austra- 
lian Copper, }; Ifton Rhyn Collieries, 4; Rhymney Iron, 2; 


Re? 
ditto New, 1 ; Nantyglo and Blaina are 1 higher. In shipping | 
shares, Merchant have advanced 1; Peninsular and Oriental 
Steam, 1; Royal Mail, 1. British Indian Tea are 4 higher; 
}- In tramways, Edinburgh are } higher; 


Eastern Assam, }. 
Lisbon, } ; North Metropolitan, 4. London have fallen }. 


A company formed to take over the business of Messrs 
Thomas Milner and Son, fire-resisting safe manufacturers, 
offers for subscription 10,500 shares of 10/. 


BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—The demand for French coin for export has increased, and 
since our last vircular of the 23rd inst no less than 1,150,000/ has been 
withdrawn from the Bank; on the other hand, 247,000/, in bars and 
sovereigns, has been sent in. The arrivals during the week comprise 
13,140/, per Mongolia, from Alexandria ; 58,200/, per W. L steamer, and 
14,000/ from the Brazils. The P. and O. steamer, with 700,000/ from 
Australia, may be expected at Southampton on the the 10th proximo. 
The Geelong has taken 3,000/ to Ceylon. 

Silver.—Our anticipations of last week have proved correct, and the 
price has again declined 584d per oz, the market cannot be considered 
firm even at that rate, the demand being comparatively slight. The 
arrivals during the week consist of 55,000/ from New York, 40,2001 
per W. L. steamer, and 52,450/ from the Brazils. 

Mexican Dollars.—The “ Tasmanian” has brought 56,100/ from the 
West Indies, and the French steamer at St Nazaire brings 16,2004 
these amounts have not yet been disposed of ; there is but little demand 
for China, anda decline from the price which was obtained for the 
last arrivals (563d per oz) may be looked for. The “ Geelong” bas 
taken 7,670/ to China and the Straits. 

Exchange on India for Banks’ drafts at 60 days’ sight at 1s 10d 
per Rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto fine, 
77d 9d per oz std; ditto refineable, 77s 1ld per oz std; United 
States gold coin, 76s 33d per oz. Silver—Bar silver, fine, 4s 10; 
per oz stc, ; ditto, containing & grains gold, 4s 103d per oz std. 

According to the (fazette return of this evening the 
movement in the precious metals during the week ended 
July 29 has been as follows :—Gold—import, 94,800/ ; 
export, 728,319/. Silver—import, 161,622/; export, 99,830/. 
The sum of 347,000/ in foreign coin was withdrawn from 
the Bank this afternoon. 
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BRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOCKS, BONDS, &c.—Continued. AMERICAN STUCKS, 
SECURITIES, &c. ' |e 
$22) Next | 2 S| Closing 
Closing Dividends|5 2% Draw- iain | Closing Dols* Name. 3a| Pri 
Dividends Dus, Britisa Funps. Prices. Due, |= 5) ing. | Prices. | _ Pree | 
——— —_ —_ —— United St. ececccccccccess 
Jan. 6 July 5 .../3 per Cent. Consols.......-...-..«1 924 92§ | April Oct. ... sm PSalp Russin. A.-Dutch, 510756900! Do oeson. i. on 1881 ion % 
ae © for Account, Aug. B..un 928 925 1866, 1001...... 5 %|101% 23 a gana veces 6% 1884) .. 
April 5 Oct. 5.../3 per Cent. Reduced .,......0., 924 928 April Oct, ... "July | Dodo, 841158... 5%! we oo @ eos a * 6% 1885 108} "Oh 
April.5 Oct. 5...|New 3 per Cent. ..........00000000| | 924 92) May Nov.|0.15*Aug | Do (Nicls. Rail.) %| 85 86 | Do 1867, 371, 348. 350dol, ; 
Jan. 5 July 5 | DoS — ...... Jan. 1894) «.. . | Feb. Aug.0.1 *Feb.| Do 1870...” 5 %|103% 4% | 00000000; “i eg up to 27 Feb,,'60f °%|1887\1093 93 
Jan. 5 July 5...) Do2e — ...... Jan. 1894 «. ... | Mar. Sept.) 0.1 |. DO 1871 ..eoores 5 %/102 3 20000000} Do.......... peniie 5% 1874) 
Jan. 5 July 5 ...|Annuities .......0000 Jan. 1880. + | April Oct] ..| |. | Dole7g 2” 5 %|1014 2% | 300000000, Do Funded. 5% |1881104 4 
April 6 Oct. 5...) DBO .....0cee ss. Apr, 1885} 8§ 83 June Dee.| ... |De. 74.) Do 1873, scrip... 5 %|101 1 Do 19/40...... pig 1904/105 a 
Feb. 4 Aug. 4...|_ Do (Red Sea Tel.) Aug. 1908) 183 18} ae eas Pea Do do 702 paid... ‘ 3203000) [. ouisiana, Old ... ; oa 
Mar. 11 Sept. 11) Exchequer Bills, 1,0007, 3 %...|28 7s p Jan. July} 1.77) ... (San Domingo...... 6 ‘8 10 495800} Do ox: ME oe 
. ‘ 


He. 


June 11 Dec. 11} Do 1007, 200/, and 600! ....../28 78 p Jan, July... / ... (Santa Fé ........ 
Inp1an Govt. SxcurItiEs, 





92 93 1000000) Do 


SM) nce | cco cee 
eee vee | eee Do 701 paid a 3000000) Do - 


8% 187 5) 30 40 













































































































































Jan. 6 July 6 ...| India Stock, 5 %... July,1880/107} 8 June Dec} 1 | ... ‘Sardi a 78 80 4000000} ) c ‘ 
April 5 Oct. 5...) DO 4% ..-.-.+00++ Oct. 1888193 34} June Dec. oe Tas ng neil 8 <1 3 173 18 6100007  - . ba ia 
oes | Do Enfuced Paper, 4 %......, 944 954 Jan. July Dec. | DoQuickslvr Mt 5 % 0 81 826600/| D o 1888 7 ae 
i . eo] eee . | OD cece 5% 1894) 98 100 
Feb. 28 Aug.31.| Do do 4} % ....... ee‘ evscceces 96 97 April Oct. 0.45! Oct. Swedish Govern- 619300/| Do 5% 1 
May 31 Nov. 30.| Do do 54 % ...... May,1879101 2 | ment, 1864 ...... 44% 6199002} No ak 5° 900/ 96 98 
June 1 Dec. 1...) Do do 5 % Rupee Dbn..1877/ ... ... Jan. July Do do 1968 fe 5 % 103 105 so0000! Do aoe vs» 5%|1889| 96 93 
S . eee eee ’ eceees | BPO sescessosegted «+++ 5% 1891) 96 98 
Jane 1 Dec.1.... Dodo &% do __ 1882 .. April Oct.) 1 "July Turkish, 1854 6 %| 89 91 Vir 
‘ | eonese § ginia Stock ,.. see 5%) oe | 40 45 
Feb. 16 Aug 16., Do Debden. 4% .. Aug. 1878 1004 “lh Mar. Sept.| 1 |*Dec. Do 1858 6 %| 62 64 Do 6° | 
Mar. 31 Sept. 30 Do Bonds 4% 1,000/..-...... 18s 26sp | J o> ho 8 seversees soe st0teeeseeneess sooo 6%) .. | 30 40 
: an. Jaly| 2 | Nov, Do 1862 - 6 %| 66 68 _ Do New Funde OD temietais 6% 1905! 45 4) 
Mar, 31 Sept.30| Do Ss. ane 000i" v{ se oe | Jan. July! 2 | Nov., Do 1863 6 %| 60 63 | ——_—_-~—"poae B = are 
ISCELLANEOUS, x | 0 
April & Oct.6...|Bk of Engind 8", 5 % last yr 259 61 mg July ee — a = coceeeee 88 _ 17500000) A &G. W. 1Mort.1,000 dols 7% |1902 bi 58 
Apri) 1 Oct. 1...|Canadian 4% Bonds, red. by Feb. Aug. *May Do Guaranteed 4%|102 4 pare me ta Voce = we 1% — 27 (29 
Dominion of Canada in 19031 103% 43 ‘ 7 hie . is ‘ suane0 © 3 Mort. 1,000 dols «.. — |1902 124 134 
April 1 Oct. 1...)Corptn of Lon. Bds, 1877, 43 % l1o2 4 inn ea ee | Sept. = a osseceses : al - = 6000000 Atlan, Miss. & Ohio Bds. 7% |1905 36 38 
June 1 Dec.1...; De Ao 1879, 42%|103 6 | Jan July) | 7” Do Treasury, A 9 %| 76 78 3500000: daltimore& Potmac(Mai n) 6% 1911] 89 91 
Jan. 5July5.... Do do —ase fil || | hee cele fe 1500000; Do (Tunnel) .......00.+00+. 6%|1911] 88 90 
April 5 Oct. 6... Do do 1881,44% (101 2 eee jr | oss ae sscecceeesees . 7 % 76 77 a fw Pen. tN. .Y.Cen.Rail.) 
a Do 1831,4% sep par } p "i ~ jae coat 25885000 Cen. Pacific of Calfornia.. 6% 1896} 80 83 
o sta amped 2000006 ae 
Jamaica, 1897, 4 %.........0000. £ a J for con. into sh 0% ll * , De Ca ieenie ts Cone eo 
Jan.AprJly -Oct Metrop.krd of THs, 3b % Sth. $6 96} | 1 < Gen, Dae enseenait Oy pees 6% 1893] 80 83 
s . } /o , rt 5 ) ) > 7% 
on _|_DO Scrip, 34 % ....eneeeeeesosees ih Up | (Do1873sep.auth. | saan et. — a s nds 7 am us 5) 60 65 
April Oct. ... [Spt.74)~ —8,000,000%, iss. - 6% 46} 47 78000000) Erie St 100 d | 
FOREIGN STOOKS, BONDS, &e, | ( 2,228,4607......) | pelnenee denn ou. | ae oe 
eee eve 8536900 b> f | 
Feb. Aug.| 23) Nov. lv ruguay, Con.1871 6 % | 67 65 soeeo0ne loa or 7 1904) = = 
/ we Next Cre. ee os ' ss | Venezuela eveassees 3 3 . ae 1700000 Galveston & Harsbug, i Mt. 6% 1911 73 7 
oup. |not applie O seeees sees . | 5 25500000 Ulinois Cent. vols sk 
Dividends 2 a Draw- Closing | Coup. 1865}not applied] Do 1862 eee 6 %| 14 17 Seaeene Maric sta Olaslomnes Rais, 7% 1491 3 . 
£ Name. Coup.1867/not appliec| Do 1864 ......... 6 %| i4 17 1522500) > . ” 
D ing Pri 522500) Michigan Central, Sinking 
ue. Ze, . rices. NotE.—Dividends on the before- -mentioned stocks Fund, Ist Mort. 8% |1882|100 205 
L cnaveoml ae 
_ : - payable ip London. 8 »M 
| Jan. July 2 Dec. Argentine, 1868... 6 % 93 95 Quarterly. |... | .. {Argentine HrdDls 6 %) 80 92 teen 4 7% 1204] 43 45 
| Mar. Sept. 2$ | Aug. r DoPublicWorks 6 e 914 924 | Jan, Iniy., ww. | we |Aus.Sil.Rnts.exl0fl 5 %| 67 68 3000000) Mississ. Cen. Con. Glu. Bds. 700 1912 
May Nov.) ... -» |Belgian, santestoned 2, = May Nov. ... «- | Do Paper dodo 5 % 63} 644 n bsg toes 
July.| 3 Boli oe y 6250000 N. York, Bos n. S Montreal 1903 
Jan. July. eve OLLVId. se eseresees 6 % 29 31 Jan. July)... | .. |Belgian, ex 26f... 24%... os. 3000020) New Orleans. Jackser £ eee 
June Dec! 1 Dec. Brazilian, 1862 ... 44% ss May Moev.|.../| ... D0 dO sescccossree 44% ans. dacksen, & 
| June Dec. 1% Dec. | Do 1858 ssc. 44%) oo ove | Mar Sepn French rentes.x25f 4%! G. N. Con. gold Bonds 7%)1912) ... ... 
| April Oct Do 1859 aad p| coe | ee — a 8,X. : e én oa 80428300| New York Central, 100dols 
June Dec. 1'*// Dec. | Do 1860 .... eee ose Guertesty. eh tail Dodo ....... cores 5 %) OBE 98) 3000001 lo te i Cali een ag, Lore | ae ee 
April Oct. 12*/) Dee, Do 1863 93 95 3 Jul alien, on oat 5 ; 5 oat Oregon and California « 7%/\1890) 17 19 
| Mar, Sept.) 1 Jan. Do 1865 101 2 an. July! ... ooo a x oe 5 % 65} 663 65047350) Pennsylvna, 50 dols cheses lwo | 46 «47 
— ai a, 2 * The drawings are yearly in the case of stocks to 6000000] Do Ist Morigage ......... 6° 11880) . 
| Feb. Aug.) .. | ... Do 1871 + 5 % 1024 3% y gag % ~~ 
Jen July woo | Dec. [Baenos A 2... 6 % = which asterisks are prefixed. In almost all other cases, 32654375) Philadelphia and Reading 
| lon gwd win Dia. Do Peon 3 % eae se where there are e drawings, half-yearly. 50 dols shares ......... | eo | 50 62 
April Oe 1 |*July. Do 1870 ........ 6 a al a : == SS=S—S— 3000000) Jnion Pacifie Land Grant 
| Apeil Oct) ww | Jn | Do 1873 stip 6 % #84 58h | COLONIAL GOVERNMENT SECURITIES. ieee Be 
ar. sept.) + Pp hilian eecese ‘ft _ —_———— : + DONDS 
dune Dec! ... so |*Mar. Do 1858 sesso. 44% 82 84 ; | 1200000) Alleghany Valley Railroad 7%|1o10 87 83 
| Jan. July Oct. | D0 1866 .ccooee 7 % 1103 5 Autho- | pi isends | Closing 4.4. W.Con. Mort. Bnds* 7%|1890 13 15 
| Jan. July ; /*Jan. Do 1867 ..eccooee 6 % 100 102 rised Due. | Name, Price ene Do Reorganisativn Scp. 7% | 1874, ... s 
| Jan, Tuly| ss» | Nov.| Do 1870 ww... 5% 92 94 Issue. | voll oe ~ — Lines Trust 7%/|1902) 60 65 
| Mar ®pt.) 2 | Jan BOM contsenen 5% 93 95 ——— _ OFF DO OGD ccwitcrdvcovvovsveris 7%\1903' 43 
April Vet 17 { Oct. 'C Jombian sineeene 6% B80 85 100000 Apl & Oct|British Columbia,1894 6%| ... “= 800000] Baltimore and Ohio.. bs 6% |1895 102 = 
| ea ae a DoZxternal Dbt 44% 48 49 + |dJan &July|Canada, 1877-80 ...... 6% 104 307 2000000] D0  ..cccccccccoccscecee -» 6% | 1902 102 104 | 
| May Nov, 2 Oct. Costa Rica ......... 6 % 22 24 e- |Jan&July| Do 1381-4 ........ ++. 6%/107 110 BOCCOOE DO ccacrtvcs cto taticcevees +++ 6% 1910 lol 
| April Oct.) 1 | Sept. Do 1872 .. 0.7% 20 22 «» |Feb & Aug] Do 1874 ..... 6% 102 103 700000|Cairo and Vincennes ..... 7% |1909 43 48 
| Mar. Sept. 2 "Jan. Danubian, 1864.. 7% $9 161 see \Mar v Sept] Do 1876 ... ++ 6%|103 105 300000 Chicago & Alton Stl.Con. Mt. 6% |1903 94 95 
| Jan. July 1.64 *Dec. Do 1867 .... ... 8 % 102 104 2123264 Jan & July Oe. ates oon eo 5% |2 054 106} 576000) ( hicago & Pudacah, 1 Mort. 7% 1902 84 96 
ee ‘ne’... |Ecuador,NewCon.1% 8 10 1126062|Jan & July} Do Inserbed Stock. 5%|105 107 200000) East. Rail. of Massachuts, 6% |1893 93 95 
= nTe| coo DoPrv Le Wrnt. prayerese «» |Apl & Oct) Do Domin. of, 1903 5% 107 109 10000000/ Erie Convertible Bonds ... 6%\1875 95 97 
i Mer. Sept. 1 | Jan. Egyptian, 1862 ... 7 85 87 w+ |Apl & Oct|Cape of @.H.1890-1900 6%| ... Do Consol. Morigage ... 7%|1220 8g 99 
Mar, Sept. 1 its Do Second Issue 7 % 85 a7 «oe |Apl & Oct Do — 1880-90... 6% |... see 400000] Gilman, Clinton, & Spring. 7%|1900 |. 
April Oct.| 34 Aug | Do 1864 ......0. 7 96 $8 «. [Jan &July Do 1891 sccooe 6%]... ... 800000 Ulinois & St Louis Bridge 
Jan. July’ 1 = Oct. 190 18GB cccocoee 7%, 76 «77 234000/Apl & Oct! Do 1900 «0... 5%] ... Ist Mortgage......... «++ 7% |1900 100 102 
April Oct.!.-.| .. | Do1873 ......... 7 % 70} 703 | 630000 ae & Oct Do oe 44% |2014 1024 at Do 2nd Mortgage ......... 7%| «. 87 89 
| Jan. July. 24 ee |Entre-Rios ..0...0.. 7 %| 98 100 260000) May & Nov'Ceylon, 1878 ........0.. + 6%/105 107 2600000/Illinois C. Redemp. stort. 3% |1875 100 102 
April Oct, .. | .. (French Nat.Defen, 6 % 103 4 350000/May &Nov| Do. 1882 & 1883... 6%{111 113 300000} illinois, Miss, &Texas,1 Mt. 7% |1991 ro a 
| oes ove «+ Greek, 1824-26, ex 300000 Jan & Jul ly|Mauritius, 1878......... 6%/1U4 306 600000] Louisville and Nashville... 6% 1902 9] 93 
| Coupons ...... 6% 14 16 150000| May & Noy Do 1882....... eee 6% 1110 112 700000 |Memphis & Ohio, 1 Mort. 7% |1901 102 104 
ove tee Do Coupons ... 44 53 400000 Feb & Aug) Do 1895-96 ... 6%/115 117 800090] Milwaukee&St Paul, 1 Mort 7%, 1902 32 g4 
Feb. Aug. not applied Guatemala cvccevece 6%) wre os 126000/ May & Nov/Meibrne.Corp.1867-75 6%]... ... 4000000/N. Pacific Railroad 1 Mort LOU we | 
| ~~ Oct.| 3 | Sept. Do 1869 .........6% 42 46 114700/Apl & Oct Natal cso ° coco 6% 569800 | Panama General Mortgage 7% | 1897 97 99 
3 “Dec. |Honduras 10% 7 9 77100 May&Nov| Do ,, wore 6%] 0. ae 240000)/Paris and Decatur ....4. . 7%|1892 71 75 | 
Jan. “July 3 |*Dec.| Do 1870 10% 7 9 137000) May & Nov; Do ...... sssceseccocses 5% | 105 107 5000000) Pennsylvania 2nd Mort.. ++ 6% |1876 100 102 
| April Oct. 1} *July. Hungarian ......... 5 % 734 74} | 166000) Jan & July New Brunswick... 6% -08 110 20000000| | Do General Mortgage ... 6% |1910 97 98 
Jan. July.) ... Oct.'74| Do 1878 ......... 6% 71 72 1136800/J an & July New 8. Wales, 1876... 5%|100 101 { Philadelphia & Erie, Ist) 
| June Dec, ...| ... | Do1873, Ty.scp. 6 % 90 91 | 5081500\Jan&July, Do do 1888-1902 5%|106 07 40C000 ~| Mort., (gua. by Pean- i881 95 97 
eve Do do, 75i paid, a ae 660000 Jar & July Dored. by annual sylvania Rail. Co.) aan j 
Jan “July! e+ |*Dec, italian, Mar. Ry. 6 % 64 66 draw. fm wae a CH! ccs ce 10000¢, Do = Option to be pd | 
April Oct. 6.66 *Jan. 6% 93 4 " §2 % an. drw. roy ‘+n e in hilade! phi Meccccdoce 97 
Feb, Aug)...  ... OSin07 9 | OR Smseaty! De (fm '72 to ‘gag °%” 103 204 5000000 | Do Generai Mortgage... 6% | 1920 334 oh 
| 2 Jan. July, |... Apr.75 we 7% 95 97 93100 Jan & July New Zealand, 1891 ... 6% 109 411 1400000 Philadelphia and Reading | 
Feb, Aug! ... |... on Ee 493500 Jan & July Do ssrreeeeee 5% LOBE LOK General Cons. Mortgae 6% /1911/ 102 104 
= 1867/n'’ne ... Mexican ...... 3 %| 16 163 yee emery 4 a 5% 104¢ 305} 500000 Union Pacific Rail, Omaha 
an. 1967:n'ne, ... Do 1864 w....3%' 7 8 204000 Mar & Sept 0 891 ... 6% 113 hse he +» 8% |1896) 86 88 
Jan. July} 1 |*Jan. Montevidn. Eurpn. 6 % Be son 332000 Jne & Dec = Pe «+ 6% 112 114 869200 United New pomp & Rail 
Feb. Avg.) 6 | Aug. | Moorish, Imperial 6 % $8 102 JPro. of Aue.) ¢, ANd CaNnal...cceerserseree 6% |1994 102 104 -| 
yume Dee. «oo a New Gua... . in. oe a eect Hg seer. @3;18085 8% sve ae 300000) D0 OO secercececccrivovevecees 6% 11901/102 104 
une Dec! os ose SP cemensenneneis eco 0s 250000 Jan & July Nova Scotia, 1875...... 6% 100 101 . 
io — ll dn 3 % wm 226000 Jun & July Do 1886...... 6% 108 110 Issued 2,771.000l—-reserved for exchange 3,228,401, 
ee ee oe Do Land Wnts. re 220000 Jan & July Prince Ed.Island,10/30 6% 103 110 BAN KS. 
[2 | oe Paraguay, ones 8 | 14 6 | 1850200 Jan& July Queeuslana, 1882-6... 6% 209 111 — 5 ar Gs en 
see 8) we | BOT sam + 8%) 10 12 | 1608050 Jan & July va 891-6... 6% 114 116 | Autho- dend | ; Closing 
Jen. duly}... | ce Peruvian, 1870 ... 6 . 663 673 500000 Jan & July Do 1913...... 4% 89 90 rised a | Name. = is 
Jan. Juiy! 3 | 375 544 5S 299500 Jan & July 8. Australian, 1881-90 6% 108 112 = | @ | Prices, | 
y} 2 on Do 1872 ...... «- 5 %| 543 55} Issue. annum. a2 /16 
Jan, Jaly n'ne,| ... Portuguese, 63-67 3 %| 463 473 410200 Jan & July bo 1861-1900 6% 113 117 —_——'—_ —_! — arelln 
San. July} we | se | DO 1869 vsessneee 3 %| 469 471 778600 Jan & July Do 1901-18 6% 117 122 | 100000 5 % |Agra, Limited, A ..! 10110 8 3% 
Mar. Sept, notapplied| Russian,1522,£ stl 5 % 102 103 | 240000 Jan & July Do 1911-20 5% 105 107 goood 8 % (Alliance, Limited ..., 25 | 10 | 12% 135 } 
Jan. July! 2 |*Noy. . 4%, 95-96 102500'Jan & July Tasmanian, 189F ...... 6% ill 113 160000, 5 % |Anglo-Austrian ....| ... eve | 133 39 i 
June Dec! 1} |*Mar. | ._ 562500) Jan& July Do red. 1893 to 1901 6% 111 113 29970, S % Anglo-Californian,L.| 20! 101 9 los || i 
May Nov, | 3% 72 74 333000/ Jam@& July Vietoria .....00....0000008 6% ... ove 80000 26 « |An lo-E ‘ig ‘ 35 i f 
ae - 72 y | 200 % |Anglo-Egyptian, L..., 20 20 35 36 | 
May Noy, ...| ... 5 % 1014 24 | 850000 Jan&July) Do ISB 1...seeceeree 6% 115 127 60000 84 % 'Anglo-Foreign, Lim. 20/10) 9} 9 | 
April Oct. 1 |*Jan. Do M83 100i} © so ln0ny. 25 | [00 AP Suet be 1a “+ O% 113 114 | 100000 ... |Angle-Hungarian ... 20, 8| 3 4. | 
a | 1864, 1004 eT eee. CEG 08 16000 6 % | Anglo-Italian, °66.L 20/10) 6% 7? | 
Pril Oct.) 1 |‘Jan. | Do do, 84/158... 6 % 2... one * Junuary, April, July, October. 30000 11 % Bank of Australasia 40 | 40 61 63 
| i 
i 
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Divi- = 
Autho- dend ¢ | _. Closing 
tised | per Meme. = \ 2) Prices 
Issue. annum. Mm | me : 
12500, 8 % Bank of B.Columbia 20 20 19% 20} 
12600 8 % Do New, iss,at2p 20 6 4 6 
30000 15 % BkofConstantinople 10 6 44 5h 
10000 18 % Bank of Egypt ..... 25 25 45 47 
ooo 13 % Bank of Ireland...... Stk 100)... o- 
85000, 10 % Bank ofRoumania.. 20, 8 8% 8&8} 
10 % Bank of S. Australia 25 25 34 36 
20 12 % Brk of Victoria,Aus. 60 | 25 «. «. 
60000 124 % Bank af Bt. Zealand 10 10 17 18 
20000 10 % \British N. American 50 60 76 78 
20000 8 % Central cfLondon L 10) & 7 7 
#0000 +6 % Chartered of India 
Australia,& China 20 | 20 14 15 
30000 8 % Chart.Merc. of India, 
London,and China 25 25 | 25 26 
60000) 10 % [City c..ccccccercscccreee) 20 | 10 134 144 
20000 15 % [Colonial .......0000+ 100 | 30, 55 67 
200000' 10 % Consolidated, Lim... 10) 4) 6% 6% 
2000 4% |Delhiand London. L) 25 | 25 | «s+ ss 
60000 12 % English Bank of Rio 
| de Janeiro, Lim....| 20 | 10 | 21} 11} 
30000, 7 % \English, Scottish, & 
Australian Chart... 20 | 20 224 234 
ee pr sh Franco-Egyptian .... 20 10 10 11 
10000, 8 % Hongkng&Shanghai 28} 28) 25 52 
45000 8 % (Imperial, Limited... 50 15 17. 18. 
202500 10 % Imperial ‘Ottoman... 20 | 10 | 34 163 
6000 8 % Ionian .. 2 25 22 Lo 
6000 8 % | Do New. 1 7 9 
100000 2% Land MortgageBank 
of India, Limited... 20| 6 1% 1% 
5900002 5 % Do 5 % Debentures 
1864, for 30 yrs..100 100 92 94 
20000' 10 % +~=Lond. Bk of Mexico 
& Sth. America,L. 30 | 20 21 22 
10000] 10 % | Do New oss...00-.. 30 | 10 | 10 204 
24087 ..  Lond.of Commerce,L 20 10 5} 64 
6000, 10 % Lond. & R Plate, L. 100 40 | 52 54 
40000/ 10 % | Do New sesso wore 25 10 | 133 123 
60000, 8 % |Lond. Chart. of Aus. 20 20 | 26 27 
60000| 20 % London and County. 60 20 | 61¢ 62% 
40000' 5 % |LondonkHanseaticL 20 7 | 6 7 
80000! 20 % London Joint Stock. 60 16 | 48 49 
22600; 10 % |London and Provin- 
cial, Limited ...... 10} 5| 7% 8 
60000] 12 % |Lond.&8.FranciscoL 10 | 10 | 12 13 
26000' 54 % |London & 8. Airican 20 | 20 | 15 16 
10000} 7 % |Lond.& 8. Western,L|100 | 20 208 224 
| 100000) 20 % |Lond.& Westminster'100 | 20 | 72 73 
40055) 20 % Mercantile Bank of 
| the River Plate, L.| 20; 8 | 8S} 9 
| 16000) 12 % |Merchant, Limited.../100 | 25 | 34 35 
9015) 7 % |Metropolitan, A....... 10 | 10 | 8% 9} 
9015) aw BDO BB nes.0..<csesee wee} 10}10] 14 
| 11970]... | Do New Assooseveveoe) 10 | 14) 4 1 
} 10 % \Midland, Limited ...\100 | 20 | 26% 27 
10 % |National ........00000.| 50 | 30 | 60 63 
10 % |NationalofAustralas 65 /| 4/| 6: 7 
62 % |National of Lpool. LL. 26 | 15 | «++ ov 
.. |National of New Zea- | | 
| Jand,Limited... 10| 3} 33 4 
| 26 % |NationalProv.ofEng.| 50 | 2 eae 
BB % |. DO ccncesescccssessense| 99118 ' BG 
5 % |New London &Brazi- | 
lien, Limited... 20'10 7} 8} 
7% % |New South Wales... 20 | 20 46 48 
6000C| 63 % North-Eastern, Lim. 20| 6. 6% 7% 
60000} 7 % |North-Western ...... 20 | TE nee ase 
12 % |Oriental Bk. Corpor. 25 | 25 | 45} 46} 
20 % |Provincialof Ireland 100 | 25 87 89 
20 % | Do New sssssesosers 10 | 10 
10 % |Standard of Br itish | 
8. Africa, Lim... 100 | 25 27§ 283 
10 % Do issued at 6 pm.100 | 15 , 16 17 
14 % |Union of Australia... 25 | 25 | 494 50} 
20 % | U nion of London ... 50 153. 4% 45 
TELEGRAPH COMPANIES 
Autho-) ¢ Closing 
= z Paid Name. Prices. 
7000000 Stock 100 |Anglo-American, Lim..., 69} 692 
90000, 10 10 |Brazilian Submarine, L.| 7 72 
16000 10 all |Cuba, Limited ............ 6 62 
13000, 10 9 (Direct Spanish ...c.c00....| 1 «++ 
65000 20 20 |Direct U. 8. Cable, Lim.. 134 14 
869700) 10 10 |Easiern, Limited ......... 7i—s 8 
199760' 10 all |Exstern Exten.Australa-) 
sian and China,Lim...| 74 73 
1500000' 10 | 10 |Globe Telegraph & Trust; 6; 6% 
1600000 10. i0 Do 6 % Preference.., %{ 103 
125000, 10. all |Great Northern............) 102 11 
17000| 26 all |Indo-European, Limited) i5¢ 16 
12000, 10 all |Mediterranean Exten.,L, 4 4h 
3200' 10 all Do 8 % Preference.... 10$ 114 
82000! 10 24 |Panama & Sth Pacific, L| ... a. 
9000 8 8 |Keuter s, Limited.........) 10} 10} 
280000] Stock 100 [Submarine ..........00000.215 225 
73225, 1 all Do Bcrip roves. | 1 2 
65000' 10! all |WestIndia&Panama,L| 4 43 
26006} 10 all Do 10 % Preference! 10} il 
67500' 20 20 |Western & Brazilian, L.) 11 2 
1600 100€ all |Western Union of U.S., 
\.dols 7 % 1st Mort. Bonds...102 1¢4 
— 
DOCKS. 
Autho-) ¢ 
rised e | Closing 
Issue. | % |Paid. Name. Prices. 
£ 
100568! toch} 100 |East and West India ....../113 115 
1934; |~ 50 | 50 [Hull ....cccccccsssresereeseeeereee| 47 49 
675669; |Stoch} 100 |Londom and St Katharine 70 72 
106260 | 100 | all | Do Debenture Stock 4% ove 
BOOKMK [Stock | 100 |Milwall ....cccrsseseceeseseess-| 60 = 
86086: | 3toch | 100 [Southampton ...........0000808-) 84 
F86481; {toc | 100 |Surrey Commercial... .... .{109 ut 
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| Divi- | | 
Autho-) dend - | ¢ | _, Closing 
rised | per Name. eis 
Issue. annum. moe Catone. 
60000 15,%, % All‘ance Brit. & For.100/ 11 | 19 
10000, b % Do Alarine .........100 | 25 | o 
24000) 16 % jAtlas.....cccccccccscscee.) 50 | 6f we 
3000' 6 % |Argus Life ..........-- 100 | 25 | oes 
60000, 15 % British and Foreign, | 
Marine, Limited... 20 4 ove 
20000, 12 % |Church of England... 50, 2)| 3} 
6000 6 % (Clericai, Medical, & | 
| General Life ......100 | 10 | as 
60000 124 %'|Commercial Union. | 50 5 | 9 9 
4000 40% &b County. 10 . 
6160 442 % Crown. 34} oe 
50000) 5 % |Eaglesccccsccccccscccccces 5 eee 
10000 10 % |Equity and Law...... 100 | 6 | ese 
20000 72 % Eng.&Scott.Law Life 60 3% ve 
40000 ee jEnelish and Scottish | 
Marine, Limited...| 25 31 «= 
10000, 7 % General........ eeneweent 100, 6 ooo 
25000} ... (Globe Marine, Lim..| 20| 4| 2$ 3% 
6000; 6 % Gresham Life......... 20) 6 ove 
20000} 6 % (Guardian .., .......0.0+0. 100 | 60 ose 
20000; @€ % Home and Colonial 
Marine Limited... 50 56) 23 8 
12000 5 pr sh. Imperial Fire 25 
7500 10 % Imperial Life ........ 10 eee 
13453 19 % Indemnity Marine...100 60 - 
60000 18 % Law Fire. 100 | 2 see 
10000 44 p sh Law I eo . 100 | 10 . 
100000 15 % Lancashire ............ 2, 2 se 
20000 63 % Legal & General Life 60 8 ose 
87604 10 % Liverpool & London 
| Fire and Life ...| 20 2 
49626, 6% Do Globe (lJ anns)| ... | ... ove 
35862) 24 % |Londomn.......... 25 124 oo 
40000} 7 % Lond. & L ancas. Fire 25 | Shi ove 
10000' 6 % Lond. & Lancas. Life 10 1 jun 
20000; 443 % Lond. & Provin. Law 50 4} es 
60000) 10 % Lond.&Prov.Marine 20> 2, 3 3% 
10000} 272 % | Marine ..........-00000+ 1” 18 ‘ 
60000; 10 % Maritime, L 10 2 ove 
60000' 56 % Merchasts’Marine.L 10 2 ooo 
40000; 20 % N. British & Mercan. 50 | 63) 29° 293 
40000! 10 % |Ocean Marine... 25 | 6 | 88 10% 
40000 ee. Orientalé GLM rine, 25 24 eco 
ee [4 pr sh. Pelics nn. mn cn | one o 
~ 6 r sh. Pheeni moceeel eas. | wae - 
2500 124 % Provi« ~ nt Life eons 100 110 | ase 
20000 Realm Marine, Lim..| 20 6 ee 
200000 80 % SPREE DO cnsncsensntsce | 56 10 - 
6592201 20 % Royal Exchange...... | Stk 100 | - 
100000 10 % Royal Insurance...... | 20 3 ove 
1600 77% % Union cecococesesceescee|200 20 | = 
ion a rere : 
4000 22/ prs., Do Life......ccccccses | ese all 6 
100000 20 % |Thames and Mersey 
Marine, Limited...| 20 2] 5% 6 
10000 . Thetis Marine, Lim..| 20 10}... 
40640 15 % (Union Marine,Liver- { 
pool, Limited ...... 160 6] * 
5000 244 % (Uni iversal Life ...... 100 10) ° 
60000 15 % U niversal Marine, L! 20 5 9 
GAS. _ 
Autho- ¢ Closing 
rised @ Paid. Name, _ 
Issue. £ Prices. 
40000 «5 all |Bombay, Limited .........| 6} 6} 
10006 6 4 Do do New...... al 5t 
437250! Stck. 100 (Commercial  .........0++00 171 374 
20000) 20 all (Continental Union ......| 18% 194 
10000) 20 123 Do New, 1849....00.0-...} 11 32 
10000, 20 20 De ew, WT Brccccecesese| 400 ove 
10000 20 all Do 7 % preference ...| 24 26 
23406 10 all [European  ..cccccccsssseceee| 135 14} 
12000 10 74 Do New ... «| 9% 103 
140000 10 all (Gas Light and Coke, a 164 17 
10000; 10 | all OD Tiinctisinseins enibiennieie se 
25000 10 | 10 Dob pf. conv. (istiss) 15} 16 
20000 10 | all Do C, 10 % preference| 20} 214 
12000) 25 all Do D OD ncsoen eehsanenneis 61 53 
6000, 10 | 10 |Hong Kong and China... 14 15 
1560000 'Stck.| all [Limperial ......ccccccscseeees| 72 175 
78000] 124 | 128 | D0....occcccscccesces scams 16} 163 
26000; 124 | 6 Do New, 1873.. scree) 74 8 
66000, 60 | 432 Imperial Continental .... 57 658 
3000) 40 all Independent ..rcvsecceeeee| 65 67 
3000) 10 all DO ceccocecccecese S$ OF 
3000; 20 20 | Do... 25 26 
2500001|Stck. 100 [London  ....cccccccssesseseseisfl 7% 
160000! Steck, all Do Ist Preference ......,J18 121 
25000; 20 20 |Monte Video, Limited...) 22 23 
30000) 6 all |Oriental, Limited .........| 7 7% 
80000) 5 Bh] DOOD cccccccces 33 3} 
10060} 10 10 ‘| Para, Limited.. m8: 3 
27000! 20 all |Phoemix ....0. | 34 36 
141000] Stock 100 DO.co secescee 193 95 
860000/ Stock 55 Do New ... wt va 
6000, 20 Bll | Ratcliff..ce cccosccsccccseeees| 34 36 
80000 20 all |Rio de Janeiro, L imited| 31 32 
4000) 50 all |South Metropolitan .... | 86 88 
4000' 124 all Dosscnsassenveveessncncscces! a ae 
20000) 124 
15000! 10 
10000} 10 








__ INDIAN RAILWAY DEBEN TURES. 


























Deben. | | Closing 
Capital. | Name. Prices. 
e | 
1700|Bombay, Baroda,andC.India5 % ... 
1871900| East Indian -...ccccoscsscssese. o00e 5 %| ove ove 
2207450 Do on 43% 100 102 
742556 Do oa 44% 100 102 
23705. | Eastern Bengal one 5 %,100 102 
19626u: [Great Indian Peninsula 5 %|i0l 103 
1074451 Do covcccecececccscoesce © S| coe ove 
1877 | treat Southern of India 2... 5 %) 1 ae 
ABGEU | MAATAS ..ccorccccscccererersecees coe B | soe ane 
i0vct | Jude and Rohilkund, Limited 6 %| w+ «+» 
















































[ Aug. 1, 1874 | 
MISCELLANEOUS. 
Divi- 
dend re 
per Name, /£ 3s Closing 
ann | a | & | Prices 
Bonps, Loans, AND TRUSTS. | j 
5 % Boston (U.S.) 5 %Sterl. Loan 100 all | 94 96 
7 % Egypt 7% Viceroy Mort.Loan 100 all | 91 93 
9% Do9% Guar.by Egypt.Gov.100 ali 101 2 
7 %| Do7% Khedive Mort, Loan 100 | all | 75 75 
6 % Foreign and Colonial Govern- 
ment Trust 6 % Bonds ...100 all 104 icg 
5%) D0 5 % ccrcarccccvcecececssceceee(100 | all | 92 98 
6%! DO 6 %, S71 ccsecsseceseesenee 100 | all 100 103 
6 % Madras Irrigation and Canal, 
Guar. 5 % by Indian Gov. Stk. 100 !09 111 
6 % New York City 6 % (Ex. 4/0)... ... |... 101 103 
6 % Quebec City 6 % Con, Fnd stg.100 100 101 103 
7 % Roumanian Gov. Iron Bridges} 
Annuities 7 % Certificates 100 all | 98 10C 
6 % Shere Investment Trust, Pref..100 100 | 67 6% 
° Do Deferred ....... eosensenseeoss 100 100 6 8 
6 % Spanish 6 % National Lands) rv 
Mortgage Certificates Scp 2000 all | 53 55 
6 % Submarine Cables’ Trust ...... Cert 100 103 106 
6 % ‘Tobacco 6% Loan, guaranteed 
by Italian Government ... Stk. all | 97 93 | 
Coat, Corrrr, Inox, ke. 
262 % 'Bolckow Vaughan, Limited. - 100 | 35 | woe oes 
5 % Centrai Swedish Iron&Steel, L 10 10 a 
74 % Copper Miners of England, } 
pref. 7h % scscccccssescseseseee] 25 | al) | 13 18 | 
7 % Ebbw Vale stl, Iron, &Coal, L. 32 | 20 | 22 23 | 
6 % English & Austral. Copper,L. 3, 2) 1b 14} 
11 % Lydney & WigpoolIronOre,L., 10 73, 42 52 | 
+» Nantyglo and Blaina Iron- { 
| works “ Preferred,” Lim. 100 | all | 38 42 
8 % ‘Rhymney Tron... erececcece all 39 41 
8 %| Do New.. nme ae ie (eo tf 
COMMER( IAL, "FINANCIAL, AND 
INDUSTRIAL, 
15 % Australian Mortgage Land & | 
Finance, Limited ... 25 5 | 6} Gf) 
6 % Butler’s Wharf, Limited 20 | 10 | «. cco | 
6 % Ceylon Company, Limited ...| 20 | 20 13 if | 
] %) DIO ccoceeee ececececosecs: eocccecesece| 20 ; 90 53 6 | 
6] %) DO ccceccccesccsccsoeee ove] 20 5 2 2) 
14 %|City Offices, Limited ......000.) 50 | Jog. 94 104 
6 % |City of Lon. Real Property,L. 25 | 12 62 7 
2 % |Colonial, Limited .....ccccc... 50/20) 6 8 | 
5 % Credit Fonucier of England, L., 6 all 3% 3}! 
10 %\  redit Foncter of Mauritius,L. 50 10 13g 14$ | 
6} ‘% \English and Foreign Credit...) 15 B | ives vee | 
. \Fairvairn Engineering, Lim...) 6 5 24 3 | 
15 — Street Warehouse, Lim. 20 )4 293 263 | 
12} %/Foster, Por'er, and Xe, .......... 15 10 | 16% 27% 
6 % \Generai ¢ redit « Discount, L. 10 | 74) 7% 7 
20 % |Hooper’s Telegrph. Works, L.. 10 10 | 12 22% 
jiudia Rubber, Gutta Percha, 
& Telegraph Works, Lim...) 50 50 i9 2 
2} % |International Finan. Soc., Lim) 10 6 | 22 3 
6 % John Brown and Co., Limited 100 | 70 |... | 
8 % |Liebig’s Extractof Meat, Lim. 20 all | i4} 15 | 
16 %|London & Glasgow Engineer- 
ing & Iron Shipbuilding, L.. 50 | 25 | «-- ss 
2} % |Loncon Financia! Asso. ,Lim.) 60 | 30 14} 15 
12¢ % |Mauritius Land, Credit, and | 
Agency, Limited .........| 10) 9) 2 2b) 
15 % |National Discount Com., Lim. 25 | § | 10$ 12 | 
124 % |New Zealand Loan and Mer- 
| cantile Agency, Limitec| 25 | 25| 3% 3% 
10 % New Zealand Trust & Loan,L 25) 6| 6 &t/ 
10 % | felegraph Const, & Main., L. 12 | all | 273 28 
7%) D07 % Bouds ....csesee-eees/ 100 100 (203 205 
20 % \Trust & Agency of Austri, L. 1); 1/ 1é 2 
10 % | ‘Trust & Loan Co. of Canada 20) 6 | 6 7 
7 % United Discount Corpor, Lim. 15 | 6 5 ab 
LAND. 
133}8% \Australian Agricultural.......... 25 | 214 63 65 
1 p.s.|British American Land... 50 | 44 36 38 | 
3 p.8.| jCanada Company ... . ....0..., 26 | all | 97 99 
6 % |Hudson’ 8 Bay (Gov. & Com. ct 
| Adven.of Eng.,tradnginto), 17 | all | 165 +7 
8 % |[talian Land.......... psoas wi 61 Seon 
6 % |Land Securities, Lim) itea coves} 60 | 6} 3 3S 
ww. {Natal Land & Colon. Co. Lim. 10 all | 3% 4 
6 %|North Britivh Australasian, L. Stk. 100 | 71 76 
10 %|Utago & Southiand Invest. L. 6 | 1 1% 2 
6 %/|Peel River Land & Minerar,L Stk. 100 | 79 31 
74 % R.o de Janeiro City Improv.,L., 25 all | «++ s+ 
10 % {Scottish Australian Invest.,L. 3tk. 100 130 240 
7 % jSouth Australian Land........., 25 | all | 34 36 
4/p sh|Van Diemen’s Land .....s0000-, 30 | 284) + dot 
SHIPPING. | 
10 % |British Ship OWmers .ecccccsese, 20 7h vee ove | 
10 % |General Steam Navigation .... 16 15 | 22 4 
6 %)Merchant Shipping, Limited.) 50 | 60 , 40 42 
10 %|National Steam Stup, Limitea 10 all | cre ove 
6 %\Veninsular & Oriental steam! 50 | ali 66 53 
5 %| Do New, 1867 .....ccccccrose.e., 50 | 10 | Yb 108 
12¢ %|Royal Mail Steam ......00.....-100 60 | 80 82 
Union Steam Ship, Limited.... 20 | all | 26 ls 
TEa, | 
SOR SC UARRER secsnccenes ecteeseeese 50 | 20 | 39 41 
... |Britisn Indian, Limited.. 20 jail; 7} St 
4 % |Darjeeling, Limitea .. | 20 /ali (17 W 
11 %|Lebong, Limited ........04 10 {all | 12 28 
«. |Upper Assam Limited ..scsecse| 10 all; i$ 4 
| Tramways, Xc, ! | 
4/p.sh, British and Foreign, Limited. 10 | 4 | «+ + 
44 % Edinburgh ..........00 tiene 1 | & ae 
... | Uisbon Steam, Limited.........) 10 | 10 ¢ it 
9 %|London, Limited........ . 10; 10) St 88 
7 % North Metropolitan ., 10 all | 104 Ll 
9 % 'Anglo-Mexican Mint.. 10 all | 43 
1 % Crystal Paiace........0. . Stk (100 | 23 26 
7 %|. Do Preterence ....cccccccccrseee SUK. 100 [104 209 
6 %| Do 6 % Perpetual Debentrs Stk.'100 118 223 
w+ Italian Irriga.(Canal Cavour)! 20 ; all lug 21 
610/10' Do 6 % Bonds, red. 1870 ... 100 all | 79 81 
6 % ‘Lion Brewery, Limited.......... 25 17 | 17 18 
6 %| Do Per,etual 6% Preference 20 | 20 | 205 21g 
8 % Lon. General Omnibus Co., L. Stk 100 110 us" 
wee Native Guano, Limited........., 6 | all | 12 2% 
wee New Sombrero Phosphate, L.. 10 (all | 2 2% 
.».  Phospho-Guano, Lim.,A Pref 10 | all | 45 0 
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COURSE OF THE EXCHANGES. — 































































Tvespay, July 28. | Furpay, July 31. 
j EE eee | ee 
Tine. Prices Negotiated | Prices Negotiated 
| | on "Change. on ‘Change. 
sees ns | oe eae Se ea 
Dette concmsetienmsciencd Geek. | 1h:i08 11 18$ | 1117$| 11 183 
SE 13 Months. | 12 OF} 12 OF} 12 Of] 12 1 
Retterdam .. | _ | 12 0} a 2 Ob; 12 1 
Antwerp and Brusse) om = | 25 423 25 474 | 2545 | 26 50 
PSFIS ...ccccceserseseeseeees | Short. | 25 15 25 25 2515 | 26 25 
Ditto .... ...|3 Months.| 25 42% 25 47% 25 443 25 473 
Marseilles.. pool — 25 45 25 50 25 45 | 25 50 
Hamburg .. ‘ad - | 2053 2062 2060 | 2064 
Berlin .. = -- } 6 253 6 26} | 626 | 6 26% 
SE MEAUED sepsncsonesvovevners jo— 6 26 6 265 6 26} | 6 263 
Frankfort-on-the-Main. | - | 120 1203 1202 | 120% 
Petersburg .....crccceses of - 324 | $22 23 32} 
Copenhagen.. | a 9 22 926 | 9 22 9 26 
Vienna ....0 | - 11 27% | 11 35 11 25 11 32% 
Trieste ...-secseseeees | - 1l 274 ll 35 ll 25 1l 323 
Zurich and Basle - 25 45 25 50 25 45 25 50 
Madrid .. e — 47} 47} 7%C«LCs«4778 
Cadiz... _ 45} 43} 453 452 
Seville ..... — 484 43} 485 | 44 
Barcelona.. — 453 452 48k 452 
Malaga ..... - 474 473 47} 475 
Granada . - 47t 47} 475 | 472 
BaNtandas,....s--scsersesevereceeee: — 45} 453 ast 4°4 
Bilboa ..... a 472 43 472 43 
NN can onan —- 474 43 | 473 43 
Genoa, Milan, and Le _ 28 35 28 40 29 35 23 40 
Verice coor. reerecere .| —_ 28 35 25 4) 28 35 28 40 
| oo 28 35 28 40 28 35 28 40 
3 — _ 28 35 28 4) 28 35 2s 40 
LASDON .recceseescesececesersereeeee | 90 Days 522 52} 523 623 
OMorto .......00..00 — = 523 f27 } 8 2d 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Daies. London, 
Bas ecccccccccceeccoceses Jaly 30  ccccce eo: i ‘orev ‘ Short 
DapsterGeM sscwccecsee == «= Bee (a ae IR lkctte -- 
Frankfort.......0s000. — 20 «0  $ 1D (i _§ eveses os 
HaMburg .roccreesees —~— 28 woooe jWS37 gd = ccooee - 
- _- 28 cence ’ eee 3 months’ date 
Berlin ..ccccoccerssees co = 2D ceccce cores - 
| Vienna.... — — BD veeeee NOG tes . - 
St Petersbarg......... — 28 eee * _ 
| Alexandria ...... — 18 cecoce : —_ 
| Constantinople ...... — 223 «ce TSF ~~ __ woreee 90 days’ date. 
SPURERMERE ....cccccocssee -- Zh cee dl (G (i OF —_Cséeweceve _— 
| DOW WOGX socecscssee ms >. 0 ) days’ sight. 
Havana —_ 8 — 220% 16% pe cece - 
| Jamaica ~ — » ae =3=~3—h—(f ees 90 — 
| Rio de Janeiro ...... ome 9D cose a. fe © ein ° — 
Pernambuco ... eae - 8 8 =— alone — 
|} Buenos Ayres BT ccccce eaviee _ 
ee — 25 csc 6i % prem, sees -- 
| Ceylon ..ccore i ae ° Is lojd ote _— 
| Bombay ... o daly 236 csc °  =——<“—é«S em 6 months’ sight. 
| Calcutta .... —— BA creeee Is 104;d seuss — 
| Hong Kong.....0....+. =~ 8 uann ———  —0té«~S «Ci — 
Shanghai............... — 25 oe @+§«. iw e - 





NOTICES AND REPORTS. 


| STOCKS 
| Argentine Six per Cent. “ Hard Dollar” Bonds—Messrs Stern 
Brothers receive applications for $1,752,800 (or 357,863/) hard 
dollar bonds of ihe general public debt of the Republic, at 
\ the issue price of 80 per cent., or 163/ 6s 8d per 1,00U0 dollar 
| bond, taking the exchange at 49d. The bonds are redeemable 
by an accumulative sinking fund of 1 per cent. per annum 
on the amount issued, which is to be applied, with the accruing 
interest on redeemed bonds, in the purchase by tender of 
| bonds of the class now offered. 
| Colombian Six per Cent, Loan, 1865.—The London and County 
Bank have received from Bogota remittances to the extent of 
11,278/, the representative of $60,000, paid by the Colombian 
| Government on account of arrears of 15 per cent. of the salt 
/duties. This sum will be applicable to the payment of bonds 
to be drawn in October next. 


The agent further encloses copy 
of a letter from the Secretary of the ‘Treasury, stating that his 
Government hopes to be able very shortly to redeem the re- 
maining bonds of the loan, and in the meantime the present 
monthly payment of $10,000 will be continued. As the cou- 
| pons attached to the bonds are exhausted, it will be necessary 
, to present the bonds themselves. 
Guatemala Six per Cent., 1869.—At a meeting of the bond- 
holders it was resolved:—‘ That in consequence of bills 
, having been remitted which are not yet due on account of the 
Guatemala Six per Cent. Coupon for 1874, Messrs Thomson, 
Bonar, and Co. are authorised to make an advance to pay the 
coupon due in April last, and the whole of the bills in hand 
and to be received for coupons shall be liable to repay the 
| Said advance.” The coupon will be paid on the 7th August. 
| Indian 4 per cent, Rupee Loan, —The amount recently tendered 
for in India was 16,159,590, by 472 Europeans and 98 natives. 
| The average premium of 2 rupees 12 annas yielded a profit of 
69,069/ sterling. 
Louisiana Bonds,—At a@ conference of bondholders the fol- 
lowing decision was arrived at:—‘‘That the bondholders 
| Unanimously resolve that they adhere to their protest, and will 
not accept the conversion proposed by Governor Kellogg, con- 
pomting 40 per cent. of the capital and interest of their 
nds. 
Venezuela Bonds,x—The committee of bondholders announce 
with regret that the long negotiations with Senor Rojas for 
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the settlement of the foreign debt have terminated unsuccess- 
fully, Congress having made it a sine qua non that the con- 
struction of the Railway from Caracas to the coast should 
previously be secured. 

RAILWAY COMPANIES. 

Alabama and Chattanooga First Mortgage Bonds,—The Circuit 
Court of the United States of the district of Alabama has 
decreed to the following effect :— 

That the trustees of the mortgage cannot buy for the bondholders 
without their especial consent; that the purchasers from the Govern- 
ment can take the railway only subject to the bondholders’ mortgage of 
$4,700,000, and payment of tae overdve and future iaterest, and that 
only such receivers’ certificates as the Court might allow shall have a 
prior lien on the mortgage. 

These decrees have been obtained at the instance of those 
holders who have deposited their bonds with Messrs Robarts, 
Lubbock, and Co. 

Bolivar Railway, Limited, Seven per Cent. De bentures.—Messrs. 
Matheson and Co. invite subscriptions for 200.000/, in Seven 
per cent. bonds to bearer, of 100/ and 5001 each, redeemable at 
par within ten years by annual drawings, to commence 19th 
August, 1876. The issue price is 92/10s per cent., with instal- 
ments extending over six months. 

Central Uru uay of Montevideo.—The gross traffic receipts for 
1873 of the section of the line from Santa Lucia to Monte- 
video was 61,581/, equal to 30/ 2s 10d per mile per week, this 
result being obtained chiefly from passengers. T! 





he working 
expenses for the year have been 43,823/, or 71°16 per cent., a 
rate which is expected to be considerably reduced in future. 





The extension of the line to Durazno was, it is stated, opened 
on 11th July. 
Colcl 


ter and Stour Valley—A dividend has been declared 
for the 


cent. perannum. The line was leased to the Great Eastern 
Company at a rent of 9,500/ per annum. 


i:rwe.—A letter has been publishéd from Captain Tyler, an- | 


nouncing that he has travelled over the entire 2,000 miles of 
the Erie, Atlantic, and Great Western and Cleveland systems, 
and that he has decided not to issue his voluminous report 
until the return of the accountants from America, where they 
were expected to complete their labours about the end of this 
month. 

East London,—The directors state that the general progress 


of the works during the past six months has not been so rapid | 


as they had reason to expect, but the position of the line in 
operation is the same as at the date of the last report. The 
traffic receipts for the six months show an increase of 429/ 
over the corresponding period. 


six months ended 30th June, at the rate of 3/ 7s per | 


———— 


Great Eastern —The following is the half-yearly comparison | 


i 
of the revenue ac with those of the corresponding 


period :— 


-ounts 




















1873. 1874. 

£ £ 
GR RII «ic ccnicttitenntinninticintpinns 1,382,028 1,254,031 
Working @Xpenses ....00-+0..-.ceeee 657,703 742,124 
TN sonks cxwsccavepevsoneninseedinaienn IDES2E  ecoco.ssoccore 511,907 
Add previous surp us setasdenssietann ‘ 43,238 7,795 
Ava 637,563 119.702 
De t pret Dasiacasmeenniie 4.303 *518,302 

Availa fe v D encocunenes e GE .c0essevcsnesee - 

—on the or y st " nil nil 
BUSPIUS wcecccccccccosees+.seccses coccee a err e 1,400 

Cu; ital Account. 

Ex; ended. Received, 

£ £ 
To the 31st December, 1873......... we 28,561,208 «eee 28,515,862 
During the ha f-year...... 137,793 ess 2,056 
Total, June, 1874 «I | ncunsinnninin 28,513,806 

ivid s on all the +reference siocks creat in and prior to 1862. 
h eq «ks, g to 52,15S/ for tie half-year, are 
it 


ent wr t) » £ of 1} *% 
wo upon the pr i ut ine rre 


cover the 


r, which, it is believed, will be suffi- 


dividends on all those stocks for the entire year. 


proprietors of ordinary stock, im lieu of the course which had 
for several December half-years previously been followed, of 


carrying the whole of such balance to the benefit of the suc- | 


ceeding account. This circumstance, coupled with the fact 
that the statutory power of charging interest to capital on 
unproductive expenditure ceased in December last (repre- 
sented in June last year by 30,0001), explains the deficit in the 
accounts now presented. The increase in working expenses 
is represented by 18,500/ for increased price of coul, 13,0001 
for increased price of permanent way materials, and 5,000/ for 
passenger compensation. The coal contracts for the ensuing 
12 months are let at prices much lower than those of last year, 
and the price of rails is also reduced. The Bill promoted in 
the present Session has received the Royal assent. This Act 
enables the company to raise 800,000/ by the issue of addi- 
tional capital not exceeding 800,000/ preference shares or 
stock, or 1,800,000! ordinary shares or stock, with power to 
borrow 266,500/. The greater part of the money is needed for 


improvements on the line and at stations, and for the pur-| 


chase of additional rolling stock. As to the other works 
authorised, 1t is not contemplated to undertake their construc. 
tion till next year. The directors, however, recommend the 


ae am 


—————————_—_—_,__,, 





the previous half the directors divided 41,751/ among the | 
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proprietors to give the necessary power for raising the whole 
of the additional capital. 

Great Northern and Western ([reland),—The amount available, 
after payment of preference charges, is 8,671. and a dividend 
is recommended of 4/ 10s 10}d per cent. per annum on the 
ordinary stock held by the Midland Great. Western Company, 
and at the rate of 44 per cent. per annum on the ordinary 
stock, both free of income tax. Capital expended to 30th 
June, 737,117/, leaving a balance of 4731. 

Great Southern and Western.—A meeting is called for the 15th 
August, to authorise the creation of 360,000! ordinary stock, 
and 120,000/ debenture stock at 4 per cent. 

London and South-Western.—A dividend has been announced 
at the rate of 4} per cent. per annum, the same as for the 
corresponding period of last year. 

Metropolitan District—At the forthcoming half-yearly meet- 
ing resolutions will be proposed to create under the District 
Railway (Hammersmith Extension Amalgamation) Act, 1874, 
a rent-charge stock in extinguishment of the rent-charge of 
11,000/ a year heretofore payable to the Hammersmith Exten- 
sion Railway. 

Mid Wales.—A meeting is called for 12th August to empower 
the directors to raise 20,000/ 44 per cent. Debenture Stock A. 

North-Eastern.—The dividend is officially announced at the 
rate of 7} per cent. per annum, against 8} per cent. per annum 
at the corresponding period of last year. 

North-Eastern.—At the meeting on the 14th August, it will 
be proposed that the Company shall subscribe 50,000/ further 
towards the undertaking of the Dock Company at Kingston- 
upon-Hull, and 90,000/ towards the Leeds, Castleford, and 
Pontefract Junction Railway. 

Sutherland and Caithness,—The opening of this line has been 
accomplished. 

South-Eastern,—A contrast of the revenue accounts for the 
| first six months of 1873 and 1874 is given below :— 














* These amounts include dividexds at the rate of 6 per cent. per annum on the 
Preferred, and of 1 per cent. per annum on the Deferred stocks in both periods. 


1873. 1874. 
; £ 

nh a 864,153 
Working expenses .................s0seseeesesess++ IN Shed eeenseadeies 451,604 
Net revenue .......0...-00« 416,039 412,549 
Add previous balance....................-sseses-+ a 16,702 
490,874 aco..ccocsce-- 480,261 
a a ee BRE TEO  ccccesveescscce 288,069 
} caenminaies iinitilatie 
Available for dividend —— ne 

—on the ordinary stock at the rate of 34 
per cent, per ANNUM ............ ...cceres.. 135.984 (33% p.a.) *135,985 
Baxrp les .ocrccoccccsccesee-.cs00-++-+-000-- FED cevecesesescee 5,197 

Capital Account. 
Expended. Received, 
£ £ 
To the 3lst December, 1873.............-.++s 18,989,427 .....0000..-008 18,095.548 
Daring tho halfyear.....0....cccce.s.cocceesse 73,896 10,568 
Total, 30th June, 1878 ............. 19,063.323 18,706,116 
| 


Of the increase in the working expenses, 135,000/ was due to 
| the higher cost of fuel, and although iron and coal have lately 
| fallen, the stocks in hand will prevent the company from re- 
| ceiving much benefit therefrom for some time. The consolida- 
| tion of the preference stocks has been completed, and it is 
| now proposed to consolidate the rent charge. It is also in- 
| tended to construct the Blackfriars branch, and hereafter to 

interchange traffic with the Metropolitan railway. 


BANKS. 


Birmingham Town and District—An available total is shown | 


of 31,316/, including previous balance 842/, and a dividend is 

recommended at the rate of 124 per cent. per annum, leaving, 

| after appropriating 12,000/ to reserve (thus raised to 60,000/) 

| and 300f to premises account, 1,016/ to be carried forward. 

|| At the corresponding period of last year the dividend was at 
the rate 10 per cent. per annum. 

British and Foreign Exchange and Investment, Limited and Re- 
duced,—A_ return of 1/ 17s per share (in full discharge of 2/ per 
share) will be made on 14th August. 

Commercial Bank of Sydney—A telegram states that a divi- 
dend has been paid for the half-year ended the 30th of June 
at the rate of 20 per cent. per anrum, leaving, after an appro- 

riation of 15,000/ to reserve (thus raised to 265,000/), a 

lance of 13,0001. 

English, Scottish, and Australian Chartered.—At the meeting it 
was decided that the dividend should be 8 per cent. per annum 
instead of 7 per cent. as announced. 

Indo-Equptian.—At the first ordinary meeting it was resolved 
to pay, in addition to the 1/ 4s per share paid on Ist April, a 
further dividend for the year ended the 3lst March of 5/ per 
share (of 20/), payable on the 15th August, on delivery of the 
coupon due Ist October. 

London and County.—The directors have decided on paying 
a dividend for the half-year at the rate of 20 per cent. per 
annum, carrying forward 29,279/. The dividend for the half- 
year ended 30th June, 1873, was at the same rate, and the 
amount carried forward was 20,189/. 

North-Eastern.—The sum available amounts to 10,5571, which 
it is recommended to apply as follows :—7,500/ to dividend for 








re 


| 


—_—————— 


| 


| 





| 


the half-year, at the rate of 3s 9d per share, or 64 per cent. 
per annum, and 3,057/ carried forward. fs 

Parr’s Banking.—An interim dividend is announced at the | 
rate of 15 per cent. per annum. 

Stourbridge and Kidderminster —The report recommends a 
dividend of 10s and a bonus of 10s per share, being at the 
rate of 20 per cent. per annum, the same as for the previous 
half-year, which will absorb 19,830/, and leave, after an appro- 
priation of 10,0001 to reserve (thus raised to 85,370/), a balance 
of 1,007/. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Perpetual Investment .and Building —The sum of 19,545! has 
been received for the purchase of realised shares, and the 
amount invested on sakeaiaion shares is 108,394/, inclusive 
of capitalised interest and bonuses. During the year 20,374 
has been advanced upon freehold and leasehold mortgages, | 
and the aggregate balance upon mortgage and share account | 
amounts to 167,106/. | 

Standard Land and Investment.—A dividend at the rate of 6 
per cent. per annum has been declared, free of tax. | 

ASSURANCE COMPANIES. 

European Assurance Society —The liquidators have made a | 
call of 5! per share on the contributories of the Wellington | 
Reversionary Annuity and Life Assurance Society, payable 
half on the 3lst August and half on the 30th September. 

Royal.—The profit in the fire department for the year, in- | 
cluding interest, amounted to 216,227/, while in the life depart- 
ment the total premium income, deducting re-assurances, was 
237,415/, and the interest from investments, exclusive of 
annuity funds, 64,990/. The annuity claims were 126,537/. In 
addition to the interim dividend of 3s per share paid in Feb- 
ruary, the directors recommend a bonus of 7s per share, 
making together 10s per share, free of income-tax. After pro- 
viding for dividend and bonus, the funds will stand as follows: 
—Paid-up capital, 289,545/; fire fund and balance of profit 
and loss, 594,434/; and life funds, 1,761,523/. 

Whittington Life-——The new business for the past year was | 
reported to be 597 policies issued, for sums amounting to 
152,235/. The revenue was 32,425/, against 30,261/ of the pre- | 


vious year, A dividend of 8} per cent. was declared. 
MISCELLANEOUS COMPANIES. 

Aylesbury Dairy.—The half-year’s working has resulted in a 
net profit of 3,459/, from which an interim dividend at the 
rate of 10 per cent. per annum is declared, leaving 1,476/. 

Brighton Aquarium.—Subscriptions are invited for a re-issue 
of 10,0001 54 per cent. debentures for a period of five or seven | 
years. 

British and Irish Mutual Trust.—From the prospectus it ap- | 
pears that the capital will consist of the subscriptions of | 
members upon two classes of certificates, viz., appropriation | 
and investment certificates. | 

| 
( 





Direct United States Cable-——Messrs Siemens Brothers have 
received the following telegram :— 
“ Hauirax, July 27.—Cable laid from Nova Scotia to Newfoundland. 
“ Insulation perfect. 
turning to England.” 
Delaware and Hudson Canal,—Messrs Baring’ Brothers and | 
Co. are prepared to pay off 3,000 bonds of 200/ each, num- | 
bered consecutively 1 to 3,000 inclusive, dated July, 1872, 
i 


Steamers Faraday and Ambassador both re- 


bearing 6 per cent. interest, and redeemable Ist of January, 
1875. 

Drake’s Patent Concrete-—A dividend has been declared at 
the rate of 73 per cent. 

Eastern Telegraph.—The company announce that the Vigo- | 
Lisbon cable, which was interrupted by the steamship 
Chimborazo last week, is now repaired. 

Edinburgh Street Tramways.—The receipts for the half-year 
ended June 30th have been 22,761/, and the expenditure 
16,223/, leaving a profit of 6,537/, to which 478/ brought for- 
ward is added. The directors propose to pay a dividend at 
the rate of 6 per cent. per annum, absorbing 4,050/, and lay | 
aside for depreciation 2,000/, carrying forward 966/. 

Great Western Colliery—A profit is shown of 14,126/, from 
which 11,522/ has been paid in interim dividends, or about 16 | 
per cent, per annum on both the productive and unproductive | 
capital, leaving a balance to be carried forward. 

Merchant Shipping.—The directors consider that it is not 
desirable to propose a dividend of more than 6 per cent. for 
the past year, which, with the interim dividend already paid, 
will absurb 16,9201. It is proposed to add to the insurance 
account (making it 25,000/), 5,000 to reserve or sinking fund 
account, and 7,251/ to depreciation account. It is added that, 
but for the casualties which occurred last year, and which 
have now been written off, a larger Cividend would have been 
recommended, 

Patent Gunpowder.—The directors state that the works in 
Ceiriog Valley, North Wales, are practically completed, and 
that the manufacture and sale of the explosive material can 
be proceeded with in a few days. They add that they have | 
endeavoured to dispose of the Ewell property, but have been 
unable to find a purchaser. A proposal will, however, be 
submitted to the meeting, by which the property may be; 
utilised. 
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Phospho Guano.—At the meeting it was stated that the defi- 
ciency since the previous meeting had been reduced from 
115,416/ to 99,000/, so that the year’s workings had apparently 
resulted in a profit of 16,4161. 

St James’s Hotel—Dividend warrants, making 7} per cent. 
for the year, have been issued. 

Tinfoel Decorative Painting —A. first call of 2/ per share, pay- 
able on or before the 20th prox., is announced. 

Van Diemen’s Land.—A meeting is called for the 17th 
August, to consider the question of constructing a tramway 
through the Emu Bay block to the tin mines at Mount Bis- 
choff, and if agreed upon, to empower the directors to carry 
out the said proposal in the way they may deem best. 

Western and Brazilian Telegraph—The Company have re- 
ceived intimation that the land lines connecting Rio Grande 
do Sul with Monte Video were to have been opened about the 
30th July. 

West India and Panama Telegraph.—The following are copies 
of communications which have been received from the Central 
American Telegraph Company :—The line between Para and 
| Cayenne has been laid, and is in working order, but a fault is 
| stated to exist on it about 109 miles from Para. This fault 
is in shallow water, and the steamship Great Northern is 
already ordered to the spot to effect the repairs. It will be 
| borne in mind that by the terms of the contract no payment 
| becomes due to the Central American Company in respect of 

either of the sections—Para to Demerara, or Trinidad to Porto 
' Rico—until its final completion and maintenance in perfect 
|| working order for thirty days. 
|| London and St Katherine Docks,—The earnings for the six 
| months ended 30th June amounted to 559,742/, and the ex- 
| 
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ame (exclusive of interest, amounting to 61,7035/ on 
ebenture, debenture stock, and preferential stock) to 366,748), 
leaving a balance of 131,290/, from which a dividend at the 
|| rate of 4 per cent. per annum has been declared, and 16,156/ 
| carried to reserve. The rest, it is stated, now amounts to 
492,056/. 

Stock, Share. and Finance, Limited.—Vice-Chancellor Hall has 
| appointed Mr Frederick Gardner official liquidator. 
| ; ; MINING COMPANIES. 
| _ Australian Mining Company.—A dividend is recommended of 
2s per share. 
\ Brittany Mines, Limited. — Creditors are required to send 
|! details of claims to the liquidators by the 12th Sept. 

| Swansea Smelting and Silver Mining, Limited—Creditors must 
| forward claims to the liquidators by the 12th Sept. 





Whitehaven Iron Mines.—It is stated that notwithstanding 
the rapid extension of the workings and consequent greater 
| expenditure in opening the mines, all expenditure, including 
|| that of the London office (except upon the railway, which is 
|| being rapidly pushed forward), has been met out of revenue, 
|| leaving a net profit of 367/, and increasing the reserves of ore 
| from 86,125 tons to about 100,000 tons. 
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| “be Commercial Cimes. 
1 MAILS ARRIVED, 
1} Latest Dates. 
} On July 26, from Inpta, ALEXANDRIA, <c., via Brindisi—Aden, July 13; Alexandria, 
20; Beyrout,16; Bombay, 3; Calcutta, June 30; Madras, July 1; Mauritius, 
June 25; Natal, 24; Se. chelles, 30; Suez, July 19; Zanzibar, July 4. 
| On July 26, from Inpra. Cura, &c,, via Southampton—Brisbane, May 20; Bowen, 
23; Melbourne, 12; Somerset, 27 ; Rockhampton, 21; Sydney, 16; Townsville, 23; 
Aden, July 6; Alexandria, 13; Batavia, June 7; Bombiy, 26; Calcutta, 23; 
Colombo, 24; Gibraltar, July 21; Hong Korg, June 6; Madras, 24; Malta, July 
| 17; Penang, June 15; Point de Gall», 25; Singapore, 13; Suez, 12. 
On July 26, from Unsirep Starrs anp Canapa, per Scotia—Boston, July 14; 
Chicago, 13; Detroit,§i4; New York, 15: Philade!phia, 14; Hamilton, 13; Kings- 
| ton, 13; M ntreal, 13; Quebec, 11; Toronto, 13; Ottawa. 13——Per Idaho— 
Boston, July 13; Detroit, 12; York, 14; Philadelphia, 13; San Fran- 
| cisco, 7. 


New 


| On July 27, from Unirep States anp Canapa, per Polynesian—Detroit, July 16; 
Portlend, 17; Hamiiton, 16; Kingston, 17; Montreal, 17; Quebec, 18; Toronto, 
16; Ottawa, 17; Fredericton, N.B., 16; Newcastle, N.B., 15; St John, N.B., 16. 
| On July 27. from Avsrraxasta, via North America, per Silesia—Bostov, July 15, 

New York, 16; San Francisco, 9; Hamilton, 14; Kingston, 14; Montreal, 14; 
| Toronto, 14; Ottawa, 14; Wellington, June 4; Auckland, 8; Port Chalmers, 2; 
| Picton, 1; Nelson, 2; New Brunswick, July 14; Invercargill, May 29; Leraka, 
June 10; Napier 5; Christchurch, 3; Dunedin, 2; Brisbane,2; Sydney,6; Mel- 
bourne, 2; Adelaide, May 23; Port Adelaide. 27; Hobart Town, 28. 
On July 28, from SourH America, per Chimborazo—Valparaiso, June 10; San- 
|} » tiago,9; Punta Arenas, 17; Buenos Ayres, 23; Monte Video, 24; Rio de Janeiro, 
| 30; Bahia, July 3; Pernambuco, 6; Cape de Verds, 13; Lisbon, 21. 
On Ju'y 28, from Unrrep States, per Ohio—Philadelphia, July 16——Per Celtic— 
Boston, Ju'y 17; Detroit, 16; New York, 18; Philade'phia, 17; San Francisco, 11. 
On July 28, from West Inpres, per Tasmanian—Antigua, July 13; ditto English 
Harbour, 13; Barba‘oes, 11; Carthagena,3; Colon, 6; Cuidad Bolivar, 4; 
Demerara, 8; Dominica, 12; Grenada, 10; Guadaloupe, 12; Havana, 8; Jacmel, 
11; Jamaica, 11; La Guayra, 8; Martinique, 12; Mon'serrat, 22; Nevis, 13; Pana- 
ma, 6; Callao, June 28; Islay, 25; Paita, 30; Valparaiso, 17; Paramaribo, July 
4; St Kitts, 13; St Lucia, 11; St Thomas, 15; St Vincent,11; Savanilla, 2; 
Tobago, 9; Tortola, 11 ; Trinidad, 10; Vera Cruz, 3. 
On Ju y 23, from Wrst AF&Ica, per Monrovia—Lagos, July,1; Cape Coast Castle, 


4; Sierra Leone, 9; Sta. Cruz de Teneriffe, 18 ; Fanchal, Madeira, 20. 
| On July 29, from Unrrep States, per Main—New York, July i8. 








AVERAGES OF GRAIN. 
2 The following is a statement showing the quantities sold and the average price of 
— on Saath muneunes, as received from the Inspectors and Officers of 
. mably t 9 ig % 
ended July 26. me he Act of the 27th and 28th Victoria, cap. 87, in the weelc 
Quantities Sold. Average Price. 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 





British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended July 25, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :— 





j 
QUANTITIES Sop. AVERAGE PRICES, 


—— 


Wheat 

































Barley. Oats. Wheat. | Barley. | Oats. 
See dl y 
qrs bah qrs_ bsh) qrs_ bsh | s da | s d s d 
1S74iccocsoes| 20,351 0 | 97 3 71 1| 60 5} 01)| 298 
1873.00.00. 25,359 1 | 203 1 | 530 2 | 60 1 36 0 | 3010 
1872...c0cee| 30,527 6 | 112 1 694 1 59 1 | 32 1 24 9 
WZ l.ccccore-| 29214 4| 153 *6 923 1 53 0 | 34 3 | 28 3 
1870..000008, 0,672 2 | 251 5| 1,184 2 49 9 | 312 | 2611 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The weather this week, the beginning of a period when a 
continuance of fine weather and high temperature is highly 
desirable for the wheat harvest, has been unsettled by rather 
heavy rains; no damage of any importance is reported either 
in this country or on the continent, but markets are firmer 
and at Paris there is a decided rise, the latter rise being 
principally caused, however, by an excess of speculative 
sales for delivery in July, which furnished an oppor- 
tunity for a corner. Here there has been no pressure 
to buy, however, and prices are even a little lower on 
the week; the only effect of the break in the weather has been 


to stimulate the hopes of holders, who have witnessed an un- 
interrupted fall in the valve of their wheat for the last two 
months, and are less ready to force it on the market when 
there is some appearance of a recovery from such ruinous 
prices as are now offered. The rain has come too late te im- 
prove the ripening grain, but has not been sufficient to cause 
special inconvenience, although much more of it would do 
mischief, to barley less than wheat, but to the harvest gene- 
rally in various degrees. Flour ai Paris has advanced 2s 6d, 
and for forward delivery there is also some firmness. At the 
Baltie ports prices are a little higher, but German markets 
are flat. At New York values are steadily maintained. 

The price of cotton in America and at Liverpool has re- 
mained steady, and business in the latter market has been 
fair, about 12,000 bales having been sold daily. At Man- 
chester trade shows a contrast with this steadiness in the 
raw material, dulness being very prevalent in all branches of 
cotton manufacture; buyers both on home and foreign 
account have given out very few orders at the ruling prices, 
notwithstanding the anticipation of a larger demand from all 
quarters, consequent on a universally fine harvest; advices 
from the East are also regarded unfavourably, and a few un- 
important failures have added to the dull tone of affairs. It 
appears that stocks of goods are accumulating, and conces- 
sions in price are expected in order that producers may get 
rid of the goods and yarns weighing on the market; the large 
stock of cotton at Liverpool is also viewed as favouring the 
chances of a further general fall. 

There is no further improvement to notice in the wool and 
woollen trades, but they may be quoted steady. Spinners are 
well employed in the North in most cases, but new orders are 
scarcely so plentiful as to invariably support their recently 
raised quotat.ons, and manufacturers report a general lull in 
the demand, although a revival is expected for the autumn 
when the effects of the harvest begin to be felt. American 
demand is not active. Home-grown wool has shown some 
weakness in price, colonial in London and miscellaneous at 
Liverpool being on the other hand firm. At the Antwerp 
sales prices were steady and demand dull. 

Although the price of coal is still falling, the largest strikes 
in various districts having now come to an end, there is an 
appearance in the iron trade of recovery from the long inac- 
tivity consequent on a weakening market. It must be confessed 
that there is as yet little to substantiate this improvement of 
tone beyond the opinions of iron masters and reports that 
inquiries are more numerous for all classes of iron. Action is 
to be taken in preparation for an increased trade in the form 
of re-lighting furnaces, and the number in Scotland will pro- 
bably be raised from 70 to 90, or three-fourths of the number 
in blast at the beginning of the year. In South Staffordshire 
the small percentage of furnaces blowing will be increased to 
about 50 or 60 out of a total in the district of 153; mills and 
forges are also perhaps a little better employed, but principally on 
account of the concessions in advance which manufacturers of 
finished iron have made in view of cheaper coal. Heavy iron 
in the North of England is stated to be in much demand, 
although prices for future delivery show a decline on pore 
quotations. Railmakers are likely to be particularly well 
employed, and shipbuilding is brisk. The Midland districts 
are generally busier, and the conclusion of the colliers’ strike 
in South Yorkshire will improve the iron trade of adjacent 
districts. Prices in South Wales fail to produce a revival 
of business, and labour disputes still look threatening. 
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The colonial produce markets remain on the whole dull, 
stocks being large in comparison with consumption. 
price of sugar was firm in the beginning of the week, but the 
improved demand which then existed has since fallen off; 
crop accounts from the West Indies are good. A ready sale 
has been found for the coffee brought forward at improving 
prices. A further decline has occurred in the value of the new 
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The | commercial circles in New York and elsewhere as to an early 
| revival of trade, which cannot fail to make its influence felt 


| 


| tent, as the low prices ruling are tempting a few to negotiate 
| contracts, although many prefer to cover their immediate 


season’s tea sold, and the market is still dull all round. With | 
regard to tallow and oils, Messrs Rose, Wilson, and Co. re- 


port “ the extent of business transacted in our markets during 
the week has been moderate, at the same time with an im- 
proving tone, which is not likely to be checked by the advance 
in the Bank rate, seeing speculative operations at the moment 
are on a limited scale.” In metals, Chili copper fell on the 
announcement of large supplies afloat, but the reviving ap- 
pearance of the iron trade has had an effect on the demand, 


and prices recovered; tin was for a time also dearer without | 


much business. —_—— 
EXTRACTS FROM TRADE OIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland 
Circular, dated Bombay, July 2.—Cotton—The continued de- 
pression in Liverpool has brought out a good many sellers in 
this market, without, however, eliciting any noticeable re- 
sponse from exporters. Transactions have been on the most 
limited scale, and the aggregate of all sorts falls somewhat 
short of 1,400 candies. There has been almost no rain locally, 
and from the districts complaints are beginning to arrive re- 
specting the prolonged drought which is being experienced. 
No damage, however, has so far resulted, but in the Berars 


showers fall very soon, permanent injury may be inflicted. 
From Guzerat we have reports of similar import, but the posi- 
tion of matters is more favourable there than in the more 


inland districts. Imports, &c.—Following are the week’s 
figures, viz. :— 
1873. 1874. 
bales. bales. 
Total shipments since Ist January ... 805,357 ... 1,083,242 
Receipts during week.............++++ sane 6,247... 5,312 
Exports Gitto — one 000 povsewonnns oo 7,061... 18,172 
Afloat in harbour............s000000004848 32,041 ... 20,038 
Estimated stock .. ......00sc0ceveee ims Gate . WES 


Below weappend our quotations :—New cotton (market value per 


Broach, M. G., ready, F. P., 200 rs; Bhownuggur, ready, 
H. P., 175 rs; Saw-ginned Dharwar, ready, H. P., 186 rs; 
| Compta, ready, H.P., 165 rs. 

(From Messrs Schmidt, Son, and Co.’s Havana Report, 
dated July 8.)—The rates of gold and exchanges having con- 


| tinued to advance, an active demand has been prevailing in 


our sugar market throughout the past month, and most 
planters refused to sell their produce on the currency basis. 
Common clayed sugars sold as high as 24 rs to 25 
according to quality; centrifugals at 25 rs to 26 rs Nos 10-13; 
| molasses sugars at 18 rs to 184 rs Nos 8-10; and Muscovadoes 
at 20 rs to 21 rs for fair to good refining grades. At these 
figures quite important transactions have been closed up to 


subsided, and a sudden decline of gold and exchanges (causing 
quite a panic for several days) paralysed the market. 
then, everything being. unsettled and nominal, no sales worth 
mentioning have been effected, and we are thus prevented 
from giving general quotations. The stock here amounts to 
263,565 boxes and 5,105 hhds, against 432,551 boxes and 
11,979 hhds at same period last year. Rainy weather having 
prevailed throughout the month, the condition of the young 
canes has now greatly improved. Grinding has long since 
ceased in all districts of the island; the crop is shorter than 
the last one, but it is as yet impossible to give anything like a 
correct estimate of the deficiency. 

(From Messrs Wm. Moran and Co.’s Indigo Report, dated 
Calcutta, June 30.)—There has been heavy general rain since 
last issue over Tirhoot, Chuprah, and Chumparun, which, 





has also brought up amongst them such a crop of weeds as to 
well nigh choke them. From lower Bengal, the advices on 
the whole continue favourable. Manufacture is now going on 
in nearly all the ZiJlahs, none of which, however, are yet in 
full work ; the plant so far is yielding fairly. The reports 


favourable. 
29,185 chests, 108,981 maunds. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated, July 25.)—The business transacted in this mar- 
ket during the past week has scarcely been up to the average. 
The forced restriction on production, to which we have alluded 
in previous circulars, continues in some cases to the extent of 
one-half the working capacity; but, notwithstanding this, 
manufacturers of alkalies have shown more disposition to meet 
the demands of buyers in point of prices. Inquiries on 
foreign account have not been so numerous, but there are 
hopes held out of a substantial improvement in American 


ee a 


candy 784 lbs.)\—Oomrawuttee (Akote), ready, F. P., 182 rs; | 


about the beginning of this month, when the over-excitement ' 


| better request, but being still freely offered previous quota- 


| Indian has been in fair request, but continues very freely 


the plants are showing above ground, and unless refreshing | 
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demand, as a more confident feeling prevails in financial and 


on some of the more important of British industries. In the 
home trade buyers are beginning to operate to a greater ex- 


_ 


wants, being still in doubt as to the future course of events. 





THE COTTON TRADE. 


LIVERPOOL.—Jtty 30. 

Cotton has been in fair demand throughout the week, and 
though still freely supplied, prices generally are firmly main- 
tained. The Bank rate has been raised to-day from 2} to 3 
per cent. For Sea Island an increased demand is observ- 
able at last week’s full rates. American is firm, and 
the quotations of middling and low middling Upland 
and Mobile are raised ;.d per lb. Brazilian is in slightly 





tions are continued, Egyptian has been in fair demand, but in 
some instances prices rather lower. West Indian and Haytien 
are unchanged, but La Guayran is }d per lb lower. Soft-stapled 
Peruvian is rather easier; rough kinds, in the absence of 
demand, have been sold at a decline of $d to 4d per lb. East 


offered ; prices generally are unchanged, but the tendency in 
prices of good fair is against the buyer. Fair Comptah is 
reduced ld per lb. 
In cotton “ to arrive” and for future delivery the transac - | 
tions have been moderate, without much change. 
The sales of the week including forwarded, amount to | 


| 70,550 bales, of which 7,410 ave on speculation and 7,500 | 


rs No 12 | 


Since | 


Same Period 1873. | 
Descriptions. Ord. | Mid. | Fair | .:, | Good. Fine. 
; | Mid. | Fair.| Good, | 
per )biper bper lbper Ibiper lb per lb per Ib per lbjper lb 
d | d d d d c ' d | d d | 
Sea Island ..,.... peckisaas 16 19 | 22 | 24 | 26 | 38 |) 19 | 22 | 30 
Florida ditto . 15 17 | 18 19 | 20 24 17 19 22 
Upland..... 6} Ohl cs | os | one woe || BE] cee | oe 
ee 6} St ooo eee eee eee 8} eee ooo 
| Orleans and Texas..... 6} Oh | coe | coe | ove woe |] OR | one one 
| Pernambuco, &c. ...... ane ans s} BE | ace a wm ft Cl 
Re ; a 8, 8} ose cnn - | 8} ose | 
Bahia, Aracaju, & eve “ 73 SB | ue eve ~ . = 
ee eve oes 8 8} eee os | = ose 
Maranham .... son inate 8} R3 9} 10 mt 10} | 
ET, ae 6} 8 8§ | 10¢ | 13} 6} Sf 128 | 
Smyrna, Greek, &c.... «+ ian 6} ae. 73 5} 63 7 
Fiji Sea Island 10 | 12 13 lit | 16 19 oes 15 18 
Tahita ditto " 133 l4 15 | 153 ese 15 16 eve | 
Vest Indian 6} 7 8 8} 8} 9} 6] 8} 9} 
La Guayran ......... -_ 6} 7 74; 8 | 8 7 s 9 
Peruvian Sea Island 9 11 13 144} 153) 16 15 16 ji 
African........ cise]. ee } 6} 63 74 | 8} 863 73 8t 
Surat—Hinzunghat ae =~ a 6} GE | on a ee nen 
Giuned Dharwar oo ee 5s 62 68 o | i; 6} ese 
Broach..............+.. a a 53 oa 3 eee ee 6h : 
Dhollerah ...... : 3} 4 5} 5 | 6} eee . 6 eee 
Oomrawuttee ......... 3} 4; 5? 51} 6} wer ; 6} | 
Comptah ............ 3 4 5 54} 5B! on ° 6} ove 
See Bs re a | -~ . on 1 I ee 
ich get aoe ft Ol a sa Fie «ae 
UE cna cs “e ooo 4} 54 | 5E | a one 
| Madras—Tinnevelly...' ... oss 53 be}. nate ie wwe | 
MIA cnksasetesusens o 5 63 | 5% ae ‘ 6 aa | 
IMPORTS, LXAPOKTS, CONSUMPTION, & | 
1873. 1874. 
bales. bales, | 
Imports from Jan, 1 te July 30 ......-sessccecserees 2,412,383 .ecocccce 2,413,501 t 
Exports from Jan. 1 to July 30 .. 205,948 — ...00e- - 263,645 | 
Stock, July 30...... pccesmeecsecse esncnsens 848,250 942,930 | 
Consumption from Jan. 1 to July 30 ...... . 1,794,740 1,805,669 
The above figures show :— 
An increase of import compared with the same date last year of......... bales 1,120 
| An increase of quantity take. for consumption of... - 30,920 | 
An increase of actual] exports of .........0+ eccecesccccceses + 57,700 
An increase of stock Of ........0000 secconenesecococenossecocosososecsececes coscees esoseessesee = 94,650 


while it has improved the appearance of the old plant, has | 
turned a good deal of the late sowings yellow and sickly, and | 


from the Benares and North-West Provinces are so far very | 
Exports of indigo from Nov. 1 to 27th inst., | 
| London Cotton Brokers’ Association :— 


j 
| 


| 58 d to 54d, May to August, for fair—5jd to 54d, July to 


declared for export, leaving 55,640 bales to the trade. ' 
3lst Juty.—The sales to-day will probably amount to about 
10,000 bales, the market without change. 
Monday, 3rd August, being a Bank holiday, will be a close 
holiday in the Cotton market. 
PRICES CURRENT. 


Good | 



































In speculation there is an increase of 58,820 bales. The 
imports this week have amounted to 22,874 bales, and the | 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 58,000 bales, against 
53,000 dales at the corresponding period last year. The actual 
exports have been 6,362 bales this week. 

LONDON.—JULY 30. 


Annexed is a portion of the circular issued this week by the 


The business done during the past week has been small, 
both on the spot and for arrival, without material alteration 
in prices. 

Sales to arrive—1,300 bales Tinnevelly, at 53d to 541d, July 
to September, for good fair ; 1,200 bales Western Madras, at 





Sept., for good fair; 700 bales Dhollerah, at 53d, June, Cape, 
for fair—51id, May, Cape, for good fair—5{, June, Suez, for 
fully good fair, g.f.c. Forward delivery—100 bales Western, 
at 5d, August, for good fair, g. f. c.; total, 3,300 bales. 
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_PRESENT QUOTATIONS. — 


; Ord. iti 
Description. to Mid. | | same|time 


Good Fair 1873. | 1872. 


Fair. Fine. 


per Ib |per Ib! 
d d 
- @ 


per Ib |per Ib|per Ib 
i d d d 


a 


Surat—Sawginned Dharwar... 
Dhollerah ...... 
Oomrawattee . 
Mangarole...... 
Comptah  ...ccosceee 

Madras—Tinnevelly .. 
TPMNNED ccasteossccues 
Northern .... 
2 eR 
Coimbatore, Salem, &c 

De ERresrcsce' gn covsenvecse 

Bengal .....0.008 

Rangoon .,.,...... 

West India, &c. 

Brazil.....00 


ao 
-_ 

® 
& 


crane 


DAD 


ol; 


j0 Bo ms ae rae 
o 
Ke KS 


oro 


one 
Orn HOT ON OFT OO 
near ee - 
rs 
PME sr Beem. & 


wr 


~~” 
@ or Or Or 


Australian an ; 
Sea Island kinds .. ° 
We canis chcesmencieieninecenes 


SION OD S&P S ror or > 
~~: 


orem 
AO I Ole ir KO 


Cw ID Oe. Por 
~ 
mOsm: 


“ey 
uo 
— 


se 
- 


| 18 
Iuporrs and De.iverirs trom Jan. 1 to July 20, with Srocks at July 30- 


| Surat | Tinne- China | other 
and | Madras. | amc | & Ran-| and Kinds Total, 
| Scinde. * | goon. | Japan. | Kinds. | 


a. aaa 


Bengal | 


bales. 
62,743 


bales. bales. | 


bales. 
41,591 
26,518 


44,223 


bales. | bales. 
10,388 


10,118 


bales. 
125,605 


179.315 


1874| 7,103 
IMPORTS ..eseee0e 4 1873! 2,892 | 56,265 
1872} 15,602 | 82,768 


\ 
| 140,077 
187 6,088 | 71,284 
( | | 7 


47,463 | 58,136 
39,636 
79,364 } 29,007 } 80,331 


| 10,890 
so | 34,332 | 37.775 


7,641 | 1977 
19,74¢ | 215,903 


DELIVERIES ... < 187. 7,278 | 84,179 | 
| 4,875 | 117,870 


{1872} 7,411 
(1874 5,314 
1873) 4,334 
1872) 20,505 


69,027 


3,680 
83,522 
{ 
} 


| Stock, July 30 30,179 | 44,432 | 124,700 


5.839 | 209.484 
65,406 | 48,487 | 109,847 | 


2,926 | 247,171 


Corron AFLOAT to Evurore on July 31. 


Coast, 


Liver- Foreign 


From— 
INES ensensiceidsieksintediebeniaine 
Kurrachee ee Gated joe eee 
BERETS. cccccccccesee 22,900 1,381 1,482 | 25.763 
Ceylon aad Tuticorin scsecost SONS BS © saci --- | 20,281 | 
| Calcutta ..... 1,760 oss 350 2,110 
Rangoon .....sc00.. 1,330 


bales. 
2,300 , 281,379 224,339 
4,753 
18.051 
7,934 
33,395 


125,022 | 409,201 


eee eter ee tees oF 


1874 ccccccccccccecccccccccececcsccessees| 


49,071 283,085 


128,924 | 461,965 
1873 sevccere.cererercssererersseeseeeees! 60,696 206,471 ove 


| 202,942 


NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated July 23 :— 

American markets, with the exception of Galveston, 
have varied very slightly from last week’s closing quo- 
tations, Savannah being quoted at jd higher, New 
York, ;,d lower, while New Orleans, Mob le, and Charleston 
have remained unchanged. Future deliveries at New York 
opened firmly at an advance of {c, which, however, was 
lost on Monday, but more than recovered on Wednesday 
and Thursday in consequence of reports of worms having 
| appeared in some districts. Our closing quotations are tc over 
those of last week for July and September delivery, ,',c for 
August, and }¢ for the later months. Crop—The accounts 
reaching us by mail this week are more chequered than has 
recently been the case. Nearly all report the crop in good 
condition, but fears are expressed from many quarters that it 
may be seriously injured by worms, which seem to have 
appeared early this month in Alabama and Georgia. We 
have arranged with two leading New York authorities to 
| telegraph us weekly a summary of their information respect- 
ing the growing crop. The following are the advices for the 
week ending yesterday evening. Authority No. 1 reports, 
“Crop accounts favourable” Authority No..2 says, “ Crop 
report very favourable.’ It would thus seem that no very 
great importance is as yet attached to the reported appearance 
of worms. 


The annexed is from Messrs Neil! Brothers and Co.’s Cotton | 
| Circular, dated July 30 :— 
To-day. 


bales, 
REcei1pts—At Gulf ports..........c0c0ec0s 400 


Atiantie ports 


Last week, 


Last year, 
bales. 


bales. 


ly ¥ 0 

1,000 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 

To-day. Last Week. 
a 

New Orleans, middling..........000 sebpensesanesne eee 


Ditto, low middling .. 
Mobile, middling 
Ditto, low middling ... 
Galveston, good ordinary .. 
Ditto, low middling ... 
Charleston, middling... 
Ditto, low middling 
Savannah, middling ...... 
Ditto, low middling 
Memphis, middling (per steamer) ...... 
Ditto, low middling (ditto) ...... 
New York, middling Uplands (per steamer) . 
Ditto, low middling (ditto) ............ 
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ed Fair to | Good to |Prices of Fair | 


17,020 | 302,690 
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July. Aug. Sept. Oct. Nov. Dee. 
ec c e c c c 
N. York, low mid. Upland, future delivery... 16 ... 163;.. 16§ ... 16,%;... 16} ...16,%, 
Last WOOK necocccsccecccoceses ercecees cersorescee LB coe 16 F;.00 1B ... 16,%.06 168 ...16$ 
This week, Last week. Last year, 
bales. bales. bales, 
1,699  ceerec 1,900 3,200 
3,100 — ceseee 4,500 9,000 


Receipts, 7 days—At Gulf ports..........00. 
Atlantic ports ... 
Total 


eenceeeees OPO e eer Oteneeeeeees seeeeneeereres 


4,700 scores 6,400 «we 12,200 
Total since Sept. 1—Gulf ports 1,872,400 


«ee 1,866,800 
Atlantic ports ...... 1,909,800 


31,677,000 


All ports... 3,782,200 


Hee eee eee e ee eeens 


3,543,800 

Exports, 7 days—To Creat Britain 
France ....0. eeereseeeecence 
Other foreign perts 


9,000 
cocce 1,700 
ecccee 1,300 


a 16,000 — ceseve 


oe OOOe eRe e ene nerreeeeeeeeenee 


10,000 


—_——_— 


esseee 2,004, 000 


8,000 
Since Sept. 1 ecsoeeronreseecoeee 2.774,000 


‘ 172,000 
W eek’s receipts at interior towns . 700 


Day’s sales futures at New York. 17,000 
Weeks -- 107,000 


MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, July 30.—Quotations in this market have 
undergone no appreciable change, but there has been no ani- 
mation, and the demand must have fallen short of production. 
Forthe hometrade arather better inquiry has prevailed, although 
the orders given out have been mostly for small quantities. 
From India and China the accounts are still discouraging, 
both as regards prices and the rates of exchange. The conti- 
nental demand is also without improvement. Yarns of most 
descriptions have been difficult to quit, and in case of distinet 
offers buyers have had the advantage. In goods the trade 
has been confined to the better qualities. Shirtings and 
printing cloths have moved more freely. Dhooties, mada- 
pollams, mulls, and jucconetts have continued quiet, but pro- 
ducers generally have adhered to previous rates. Heavy 
cloths have been unsaleable, except at unusually low prices. 
The market to-day has been dull throughout, and although 
the reduction of the Bank rate has had no immediate in- 
fluence, the tendency of prices is slightly in favour of buyers. 

COMPARATIVE STATEMENT OF THE CoTTON TRADE. 


Price, 


Corresponding week in 
July 30, 


Raw CorrToy, 
1872.| 1871. | 1870. | 1869. 
sd 
Upland, middling .....eccccccccsess eose-per Ib 
Ditto, mid. fair.. 
Pernambuco, fair.. 
Ditto, good fair... 
No. 40 MuLe Twist, fair, 2nd 
No. 30 WaTER Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz ls & 
27-in, 72 reed, ditto, 5Bibs2ozs 6 & 5 616 f 5 45) 6 
39-in, 60 reed, Gold End Shirtings, 373 
yards, 8 lbs 4 ozs ..... valiacigeieiba povnnnt j 0 | 9 19910 
#-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 010 $l 
#)-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 5 2 2 O j11 10$)12 
39-in, 44 reed, Red End Long Cloth, 36 | | | 


MAMI WWIII isin aidhcindiciiediacesiocentedeanens 8 43 19 019 3/8 3 
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BRADFOoRD.—Transactions in wonl have been very limited, | 
spinners having previously supplied their wants. On the 
whole wool is firmly held. In the yarn market neither home 
consumers nor export merchants have placed many fresh 
orders. Spinners are employed on contracts previously taken; | 
where orders are running out a slight concession may be 
obtained. A lull in the piece market is manifest. Prices are | 
not quite so firm as they have been. | 

LEeps.—Woollen market quiet, but manufacturers took | 
orders in some branches. Wool is very firm in price. Ma. | 
chinery oils are so dear that manufacturers will resort to cloth 
oils almost exclusively. | 

RocHDALE.—Wool is only bought for immediate wants, | 
notwithstanding the present sound condition of the flannel | 
trade. Wool merchants have great difficulties to contend | 
with in acquiring new English wool, on account of high 
prices. 

NorrincHaM.—The lace market for some classes of goods 
is more active this week. The hosiery trade generally is quiet, 


BELFAsT.—There is no appearance of a termination to the | 
strike. The demand for yarns has somewhat fallen off. | 
Stocks have become much reduced, but this is owing to the | 
small production. Prices have not advanced, but are at pre- | 
sent very firm. Home-trade demand for bleached goods con- | 
tinues of an average character. || 

DunpEE.—A steady business is doing in nearly all depart- | 
ments, and there seems every prospect of a further develop- ) 
ment of the renewed activity which has lately prevailed. 
Flax prices are exccedingly firm. 


| 
| 


| 
| | 
| 
and yarns hold at recent rates. | 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—July 17. 
The flour market opened quite firm, with an upward ten- 
dency. The advance in wheat had encouraged holders to 
withdraw their stocks, and the increased prices demanded 
caused some grades of buyers to be anxious to secure supplies. 
Shipping grades did not advance materially on the business 
done, as straight brands from winter wheat continued to be 
| offered in large lines. On Tuesday, however, the demand fell 
off, and some reaction in prices set in. To-day, the flour 
market was further depressed. Wheat was firmer early in the 
week, but the speculative effort to force an advance has 
encountered dull foreign advices, and a decline in exchange. 
| To-day, the market was dull, drooping, and unsettled. Indian 
corn has been active. The prospects of the growing a 
| continue good. Canada peas have been inactive and nominal, 
but from scarcity we advance quotations. 
| The following are the closing quotations :—Flour: Superfine 
State and Western, $5.00 to $5.35; extra State, &c., $5.75 to 
$5.90; Western spring wheat extras, $5.60 to $6.00 ; ditto winter 
wheat extras and double extras, $6.00 to $9.25; city shipping 
| extras, $6.15 to $6.75; city trade and family brands, $7.25 to 
($8.75; Southern bakers’ and family brands, $8.00 to $9.25; 
Southern shipping extras, $6.25 to $7.00; rye flour, superfine, 
| $6.10 to $6.50; corn meal, Western, &c., $4.00 to $4.40 per br. 
| Grain: Wheat, No. 1 spring, $1.37 to $1.40; white, $1.45 to 
| $1.60. Corn, Western mixed, 774¢ to 784$c. Rye, $1.10 to $1.18. 
| Oats, mixed, 62c to65c. Peas, Canada, $1.15 to $1.40 per bushel. 


! 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Mark Lang, Fripay EVENING. 

The weather, whilst somewhat unsettled, with continued 
flying showers and occasional thunderstorms, does not appear 
materially to retard the progress of the crops, and cutting in 
the midland and southern districts is becoming general. So 
far the quality of the wheat is reported good, although not 
without defects in some instances, and on the whole nothing 
has as yet been observed to alter previous opinions as to the 
| probable ultimate yield. The features of the trade have not 
altered very materially since last week. Deliveries from 
| farmers are very small, and considerably under the average of 
| previous years at this period. Foreign arrivals during the 
week have rather fallen off, but with the present restricted 
demand they are more than adequate, and to effect sales a fur- 
ther decline of 1s per qr has been accepted in most of the pro- 
vincial markets. At Mark lane, however, the variation since 
last Friday has not been so decided, several sales of foreign 
being effected early in the week at quite Friday’s rates. 
To-day there was less disposition to buy, and sales 
‘in quantity could only have been concluded on easier 
terms. In France, since the ingathering of the harvest 
commenced, the prices of wheat have come down considerably, 
but they are still too high to admit of shipments in quantity 
/at a profit to this country even at the present uncer- 
tain range of quotations. The quantity of wheat on pas- 
sage from various quarters remains without much change, 
and is nearly on a par with that of the two pre- 
vious years at this time. Flour remains dull of sale, and for 
America, to which the limited transactions are chiefly confined, 
rather lower rates have been taken. Barley is becoming firmer 
as supplies in London are working down, but quotations 
cannot be altered. Beans continue extremely scarce; the 





small arrival of Egyptian has been cleared off, and for arrival 
rates are very firm. Peas meet a scanty demand at quite 


previous currency. Maize, with fairly liberal arrivals, and 
some 97 cargoes on passage from America, is easier to buy, 
and quotations of fair descriptions are lower. Oats have 
arrived scantily, and although demand has not been active 
prices have hardened. Of good stout qualities the market is 
almost bare. 

Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 61 in number. Total last week, 
67 ; total since Jan. 1, 1,473; total to same time last year, 
1,346. Wheat—The arrivals have been liberal, consisting of 
27 cargoes, including 4 steamers. The demand has been 
slow throughout the week, but in consequence of the weather 
having turned showery holders have been firmer than last 
week, and for very fine cargoes of American Spring an 
advance of 1s has been finally realised ia one or two instances. 
The weather having become fine yesterday, the market has 


again become extremely quiet. 
Suir ArRgivals THIS WEEK. 





Wheat, Barley, Malt. Oats. Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 650 eee ee eee 
_ — ws ove ee 
o 6 P, 2590 
Foreign ....0e0 42630 ... 5210 +» oor 18150... 18760 ... 1730 bris 
—— a 
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COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
For Rerert oF THIs Day's MaRkuTs 8EE PosTSCRiPT. 
Mincine Lane, Fripay Morne. 

Sucar.—The business in refining qualities of West India has been of 
very moderate extent, partly on account of the diminished supply and | 
the firmer prices required by the importers, consequently only 1,766 | 
casks sold during the threedays. Buarbadoes by auction, 19s to 22s 6d; | 
grainy, 23s to 23s 6d; Jamaica brown and grey, 19s to21s 6d. Orystal- | 
ised Demerara, including some parcels in bags as follows: grey to 
yellow, 25s 6d to 27s 6d; white, 27s 6d to 28s 6d. Bright yellow de- | 
scriptions went rather dearer. The feature of the week has been the | 
increased demand for low brown sugars (partly speculative). Jaggery 
and Penang has been bought for arrival, the former obtaining 3d to 6d 
advance. These descriptions are also firmer on the spot. No altera- 
tion can be reported in foreign refined or beet. The deliveries of sugar | 
from this port exceed last year’s by 17,000 tons ; for the kingdom by | 
about 34,000 tons. Stock in the four chief ports of the kingdom 
243,500 tons, against 209,000 tons last year, and 128,000 tons at same 
date in 1872. 

Imports and De.tverres of SvuGar into Lonnon July 25, with Srocxs on hand. 


1874 1873 1872 1871 
Imported ..........00000 tons 167640 ... 140500 106200 ... 125800 
Delivery—home use ...... 141:00 ... 124400 97700 ... 120400 
OME .ccaniosaverineiuitibtinseen 105830 83000 49480 74610 


Mauritins.—364 bags by auction were bought in at high rates. By 
private contract some parcels ex recent sales have changed hands at 
steady prices. Brown and yellow, 18s 6d to 22s 6c; grainy, 26s. 

Madras.—2,460 bags native sold at, and after the sale, from 17s 6d 
to 20s 6d for brown and yellow. 

Jaggery.—246 bags low dark moist quality by auction realised 14s 6d. 
By private contract 4,500 bags have changed hands at 15s to 15s 6d, 
ané 1,000 tons reported sold, to arrive, at 15s 3d to 15s 64. 

Penang.—Business has been done in brown sorts by private contract 
at 15s 6d to 16s. 600 tons sold to arrive, at 14s. 

Egyptian —500 bags white crystals sold at 28s 6d, also some low 
qualities ex recent sales at 16s 3d to 20s, 

Other Foreign.—A landed cargo of Cuba has sold, viz., 2,720 boxes 
at 25s 6d for centrifugal; 150 casks Honduras by auction sold at 
18s 6d to 21s 6d; 76 casks concrete at 18s per cwt. : 

Floating Cargoes.—One of Havana, 2,400 boxes at 24s 9a, No. 12 to 
133, for the United Kingdom. 

Refined. —The market generally is quiet. 
pieces, ur Clyde crushed. 
been limited. 

Mo.assEs.—80 puncheons Antigua are reported at 12s 64 per cwt. 


Rum.—A quiet tone has prevailed in this market, with limited trans- 
actions at unaltered prices for small marks of Jamaica. 


No change in dry goods, 
The business in foreign produce has also 


Correr.—Unfavourable accounts respecting the East India crops 
have been received, and the yield on some estates will be smaller than 
usual. The market continves strong, with some farther advance upon 
the very high prices last quoted, the rise in plantation Ceylon being 
quite 2s per cwt. Other kinds are dearer in many cases. 1,019 casks 
97 barrels 561 bags of the former all sold. Middling to fine bold, 123s 
to 129s; low middling to middling colory, ll4s to 122s 6d. 2,259 
bags native at 93s to 95s for good ordinary to yellowish; 96s 6d to 
978 6d for bold. 1,450 cases 4,139 bags East India. Wynaad and 
Coorg, low middling to good, 112s to 117s 6d; bola, 116: to 121s 6d, as 
in quality ; Neilgherry, 112s 6d to 121s 6d; good to fine, including 
bold, 121s to 127s. A few lots of fine Mysore at 117s to 123s. 135 
half-bales Mocha were withdrawn. 40 casks barrels 625 bags 
Jamaica sold as follows :—Ordinary to fine ordinary, 90s to 99s; low 
middling to middling, 109s 6d to 117s. 500 bags Mani'a out at 94s. 
3,607 bags Guatimala and Central American found buyers; grey and 
colory, 106s to llls 6a; pale, 94s to 105s. 3,687 bags Costa Rica, 
pale, 9is to 102s; grey and dull colory, 103s to 109s; middling colory, 
112s toll5s. 571 bags Porto Rico at 100s for palish. 3,317 bags Rio 
withdrawn. 100 tons native Ceylon have sold to arrive at 95s. A 
cargo of 5,700 bags Santos at 83s for a near port. The deliveries are 
improving, but those for export are far under the usual average, and 
the stock is still large by contrast with previous years. 

impoxts and Deviveries of Corres to July 25, with Stocks on hand, 


25 





1874 1873 1872 1871 
Imports............000-.s000-..t0N8 41630 ... 45590 ... 3686) ... 38130 
Delivery—bome use ......000... 10260 10460 ... 11440 .. 12750 
Export .ccccccce-<tove.csc0e- ° 15636 ... 23650 ... 25370 ... 32100 
StOCK...ccc.ss-scevcccescesecscessesee 22960 .. 21000 18930 ... 17540 


Tra.—A moderate amount of business has been done in new season’s 
Moning Congou, at the decline last referred to for good to fine, but the 
commoner grades continue depressed. These have sold as low as | 
Is 43d. A few fine and very choice 2s 4d to 2s1ld. The trade still 
buy sparingly. New Paklings up to 2s per lb being lower. Public 
sales have again been a prominent feature. 11,480 packages were | 
brought forward to yesterday. Old teas have gone without material | 
change. New black leaf as above. New scented tea continue depressed. | 
Orange Pekoe is occasionally rather in favour of the buyers. Two 
steamers have arrfved from China. The loss of the Gordon Castle 
with 2,000,000 Ibs tea has not had any decided effect upon the market. 
Public sales of Indian tez have been small. 

Cocoa.—The public sales have been very small, with a quiet 
market. Grenada meets with some inquiry, and 418 bags by auction 
part sold at 43s to 47s. No Trinidad brought forward. 725 bags 
Guayaquil were bought in, ordinary at 50s; good at 56s to 58s per 
cwt. 

Ricke.—There has been a moderate demand during the week, but 
general quotations are about the same as before. The large quantity 
to arrive, and the satisfactory prospects of the harvest, operate against 
the revival of speculation. About 25,000 bags have sold on the spot: 
Askoolie, at 9s 3d; white Bengal, 10s 9d to 12s 6d; low Ballam, 8s 6d 


» 
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to 9s 94; Rangoon, 8s 1$d to 8s 7}d. 3,455 bags Askoolie by auction 
sold at 6s 3d. A cargo of 980 tons Rangoon March shipment sold at 9s 
for the continent; two of 2,200 tons off the coast for the same at 9s 





per cwt. 
imports and DELIVERIES of Kick to July 25, with Stocks on hand. 
1874 1873 1872 1871 
IM pOrtB.ee sovsveese-ceoveseeetOD8 101800 ... 67900 .. 42240 .. 38100 
Deliveries eoresceee 92550 ... 70940 ... 59340 68400 
SASF ..cc0ee 55630 28890 ... 18860 ... 22830 


Brack Perrer.—There has been less inquiry. 
a limited quantity of Penang sold at 63d to 63d. A contract made in 
Singapore to arrive at 63d. 1,059 bags Penang by auction yesterday 
were withdrawn above the value. 276 bags Singapore part sold at 7id 
for good. 392 bags other kinds were withdrawn, including Siam, at 
7$4 per lb. 

Wurire Perrrer.—Farther business has been done for arrival to the 
extent of about 70 tons Singapore at 93d. The demand on the spot has 
subsided, and pices are less firm. 1,034 bags Singapore and Penang 
by avction yestercay were chiefly withdrawn. A few lots of the former 
sold at 93d for very good. By private contract 93d to 9}d has been 
paid, and 9d to 93d per Ib accepted for Penang. Stock still large. 

OrneER Spices.—Pimento has not supported the advance of last week. 
1,075 bags by auction were chiefly taken in. A few lots sold at easier 
rates, from 34d to 3d. 15 cases Penang brought firmer prices: 116’s, 
33 5d; 80’sto 75's, 3s 7d to 83s 8d. One package bold 66's, 485d perlb. Of 54 
cases Penanag mace, a few cases sold at 3s 2d to $s 3d for middling, and 
3s Gd per lb for good bright. Chips withdrawn. 100 bales Zanzibar 
cloves ct middling quality rather dull, sold at 1s 4d per lb, being rather 
lower. 242 boxes China cinnamon part sold at 9d per lb for broken, 
and 190 boxes Cassia Lignea at 57s to 58s per ewt for fair quality un- 
worked. 460 barrels Jamaica ginger chiefly sold: low dark to 
middling, 65s to 78s. 58 bags Cochin sold at 49s per cwt for ordinary 
Malabar kind. 

SaLTrETRE.—The market is steady with more inquiry at current 
low prices. 943 bags Bengal by auction part sold, refraction 5% to 44, 
at 2ls 6d to 22d. A few parcels have changed hands privately on 
similiar terms; and a portion, refraction 15 to 154, at 20s 3d. A con- 
ract has been made for arrival at 21s 91 per cwt. usual terms. 

Imports and DELIVERIES of SALTPeTRE to July 25, with Stocks on hand, 


By private contract 





1874 1873 i872 1871 
Tmported ...cccccrser--n+-tOnS 4890 .. 6600 .. 7540 ... 7010 
Total delivered ...... corse «5510 ace «= B71 ee HH0 w= 6770 
BtOCk ...ccccccccsesccvesccsossccsoeecs 3340 ... 3410 ... 2920 ... 2630 


CocuINEAL is in better demand. 

Orner Drysattery Goops.—There has been mere inquiry for lac dye. 
A few sales are reported in Gambier by private contract. Block at 
25s 6d: fine cubes at 42s 6d. The former to arrive at 25s. Fine cutch, 
23s 6d. Turmeric steady. 

Snetirac.—212 chests by auction part sold, including AC garnet at 
10/ 15s to 10/ 17s 6d; fine reddish button, 12/ 10s to 132 
proportion. Fine orange sells at 14/ 15s to 15/ per ewt. 

HipEs.—At the public sales of East India held yesterday the prices 
were irregular. Heavy sorts went in favour of buyers. 69,500 kips 
about two-thirds sold. 4,480 Buffalo hides one-third part sold at un- 
altered rates. 

Metats.—A farther reduction in prices has induced the buyers to 
operate with more freedom during the last two days. Advices from 
| Chili of liberal shipments of copper assisted the downward course ot 
| quotations here, but a large business done, common bars at 75/ 10s 
up to 76/ 103, and 77/ paid yesterday. Walarvo, 87/ 10s t English 
steady. Holders now require some advance. The quotations of tin 
| have been further depressed, Straits touching 93/ 10s; Australian 92/. 
| At the sale of the Netherlands Trading Company on Wednesday 22,100 

slabs Banca sold at a price equal to 97/ 10s to 98/ here, which caused a 
reaction, and 94/to095/ paid for some few parcels Straits; Australian worth 
| about 93/to 94/ and the market rather quiet; British unaltered. The 
lead market maintains a steady position. No farther business reported 
| in Spelter. The price of Scotch pig has tended npwards, although pro- 
| duction will shortly be extended. At one time $Ss 6d cash was paid. 
Yesterday the market became quiet at 86s 6d. In othe~ metals the only 
feature is the advance upon quicksilver to 22/ per boitle. 

JuTe.—Transactions continue moderate in extent, there being very 
little speculation. The Dundee market is devoid of animation. Ship- 
ments from Calcutta still exbibit a heavy decrease by contrast with 
} last year, but the next crop will be of good quality. About 20,000 bales 

have sold to arrive at 13/ 5s to 19/ 5s, including some of the new crop 
| at 18/10s to 19/ 5s; rejections at 11/5s. 

Hemp.—Manila is quiet. 2,102 bales by auction about one-fourth 
part sold. Ordinary at 33/, Quilot at 47/ to 47/ 5s per ton. No business 
by private contract. 

LinsEED.—Prices are again much lower on the spot. Calcutta, 58s 6d 
| to 58s 9d; Bombay, 59s to 60s. Taganrog cargoes on the coast, 57s to 
| 58s. Calcutta seed to arrive has sold at 59s to 60s 6d per quarter 

| according to terms. 

4 | O1Ls.—Olive firm at the recent advarce, with a good steady business 
passing. Mogadore, 40/ to 41/; Seville, 44/; Gioga, 46/ to 471. The 
| stocks of common fish oils are light, and prices nominally unaltered. 

| Business has been done in East India at 25/ to 25/ 5s. Sperm 

| quoted 98/ per tun. The market for linseed oil is rather quiet at 
27/1 15s on the spot, but business done for the last four months at and 
about this price. English brown rape inactive at 28/ 15s to 29/ on the 
spot, and 29/ 15s last four months. Refined quoted 30/ 15s to 31/. 
There has been a steady demand for cocoa-nut ; Ceylon, 35/. 
Cochin quiet. Fine scarce, and held at 41/ 10s. 
Lagos, 36/ 10s per tun. 

TuRPENtINE.—American spirits very dull and lower, viz., 24s 6d to 
24s 9d; last four months, 25s 6d. 

PeTROLEUM.—Stock of retined here 139,280 barrels, against 67,875 
barrels last year. There has been more inquiry. Price on the spot, 
93d to 94d; September, 94d; last four months, 93d to 10d per gallon. 

Tattow.—The prices of Petersburg gradually rose until the middle 
of the week, when the advance was nearly !s 6d on the lowest rates of 


Bleeks in 
| 


| 


» SN/- 





Common 
Palm slow. Fine 





the preceding one, viz., 42s on the spot, 45s 6d Oct. to Dec., and 465 
Dec. only. Yesterday, the settlements of the month being concluded, the 
quotations receded to 41s 6d to 45s, and 45s 6d respectively. There 


has been more inquiry for home tallow, and the supplies of Australi 
afloat are very moderate. 


PaRTICULARS OF TALLOWw—Monday, July 27. 










1871. 1872. 1873. 1874. 

cwts cwts ewts cewts 

Stock this day....cccc-sseeese 29,198 «2 38,728 .. 24,672 25,165 

Delivery last week..... 2,148 ... 1,691 .. 1,023 1,389 

Ditto since Ist Jume 17,180 ... 12,160 .. 9,124 8,631 

Arrivals last week..... 1,917 1163... 13,908 .. 406 

Ditto since lst Juse .. 17,383 ... 18,672 9,398 8,736 

PD OE av cecninccecetes 448 Od ... 46s 6a 42s 6d .. 41s 0d 

BPUEGO OE BOW Rin cscccnccccsesces 45s Od ... 438 6d 42s Od 39s Od 
POSTSCRIPT. Fripar EVENING. 


Sucar.—A quiet tone in the market, but prices steady. 721 casks 
West India sold, making 2,573 casks for the week, including crystalised 
Demerara and Barbadoes, by auction. 2,613 bags of the former part 
sold at 25s to 27s for low to good yellow. Of 3,538 bags Mauritius a 
portion sold as follows: brown, 17s 6d to 18s 6¢; grainy, 34s. The 
bulk of 2,310 bags Penang brought 16s formiddling brown. 3,480 bags 
low China were taken in, and since sold at 15s 3d per ewt. 

CorrEE.—At auction 255 casks 56 barrels 209 bags Plantation 
sold at rather higher rates for colory sorts, up to 129s 6d. 7 barrels 
1,067 bags Jamaica: ordinary at 90s, pale mixed greenish at 106s 6d 


to 107s. 1,207 bags Rio were chiefly bought in. A few lots sold at 
81s. 256 bags Guatimala chiefly sold at 108s 6d to 110s 6d. 27 half- 


bales Mocha withdrawn. 

TeEa.—688 packages Indian went at lower rates for common, but 
fine of the new crop sold with spirit. 

Rice.—520 tons Necrancie Arracan off the coast sold at 8s 9d per 
ewt for the continent. 

SHELLAC.—133 chests by auction sold, chiefly block. 

MerTaALs.—Scotch pig iron active at 87s 
feature in other metals. 

O1Ls.—80 tuns olive by auction and 103 casks whale part sold at 
271 5s per tun for pale. 

TaLLow.—Dull at previous quotations. 450 casks Australian by 
auction sold and the quotations were chiefly low. 451 casks Austra- 
lian withdrawn. 


per ton cash. No new 


ADDITIONAL NOTICES. 

Tea.—Tho market continues in a dull and unsatisfactory condition, 
and the loss of the Gordon Castle, from Hankow, with about two 
million and a quarter pounds of the finest Moning Congous of this 
season has nad no effect whatever on the market. New make Congous 
from Canton are selling as low as 113d to 1s 1$d per lb, and leave a 
very heavy loss. ‘Ihe Braemar Castle, the first steamer from Foochow, 
is reported in the river. 

GREEN Frutr.—The report of Messrs Keeling and Hunt states a 
few more Lisbon oranges arrived and sold at exceedingly good prices. 
Lemons also well mainiain their value. 


Barcelona nuts in fair demand. 
Brazil nuts rather dull. 


setier demand for Oporto onions and apples. 
West India pine apples in good request, and may be expected to 
increase, owing to it being nearly the finish for this season. 
nuts in moderate demand. 
Eneiish Woor.—Rather more inquiry for Down wools. 
CoLtoniaL Woot.—Very good inquiry by private contract at full 
prices. 


Coker 


SEEDs.—The trade continues fairly active at full prices. 
SitK.—No change in the market. 

waiting for the new silk from China. 
FLax.— Market steady. 


Very little doing, every one 


Hemp.—Market steady, but without any change in quotations this 
week. 

Tosacco.—There is no change to report in the market for American 
tobacco, nearly all the fine descriptions continue to be held off the 
market, shippers looking for much higher rates farther on in the year. 
The advices from the States still point to a great scarcity, and with 
the most favourable reason. In substitutes and segar tobacco, owing 
to common descriptions on sale, but little has been done. 

LEatTuER.—A fair general trade has been transacted in leather during 
the week, and the demand has been active for gocd stout English butts, 
of which the supply is limited. At Leadenhall, on Tuesday, there was 
a small attendance of buyers and only a moderate business was done. 
Besides heavy butts, prime stout harness hides, heavy offal, and calf- 
skins of middle and light weights were wanted. Prices are firm. 
Merats.—The market for all descriptions of metals continues very 
quiet. Copper has been very dull up to Thursday, when a large 
business was done, but the market now closes quiet. Tin has ruled 
flat, notwithstanding the Datch sales have gone somewhat higher than 
was expected, 98s having been the average price. 


METROPOLITAN CATTLE MARKET. 


Monpay, July 27.—The total imports of foreign stock into London 
last week consisted of 10,875 head. In the corresponding week last 
year we received 10,260; in 1872, 21,339 ; in 1871, 14,215; in 1870, 
10,626; and in 1869, 10,613 head. a | | 

The cattle trade has been without feature cf importance, but the 
tone has been rather steadier. The supply of beasts from our own 
grazing districts has been quite an average, but the quality has been | 
rather indifferent. For prime breeds the demand has been more active, 
and prices have been steady, the best Seots and crosses making 5s 10d 
per 5lb, otherwise the market has been quiet. From Lincolnshire, 
Leicestershire, and Northamptonshire we have received about 2,300, 
from Norfolk 80, from other parts of England about 800, and from 
Scotland 23 head. The foreign side of the market has been fairly 
supplied with beasts, for which the demand has been moderate at about 
late rates. There have been 770 Tonning, 1 9Gothenburg, 260 Spanish, 
and 200 Dutch. In the eheep pens the supply has been tolerably good. 
A fair business has been transacted at previous currencies. The best 
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downs and half-breds have made 5s to 5s 2d Slbs. Lambs have 


per 











been quiet at 5s to 6s 2d per Slbs. Calves have commanded rather 
more attention, and have been steady in value. 
SUPPLIES ON Save. 
| July 28, 1873. —_ 27, 1874. 
| Beasts ......0 ; TOE) citeiioen Ge 
| Sheep and lambe ......0ccccc.22000...-+.0e000 20,660 oa « 22,240 
Calves ‘ S55 co a 240 
PRED coccvccocecnensonentecesssseipcopensscesesenee® ae dU 





Farmay, July 31.—There has been a moderate supply of meat on 


| METROPOLITAN MEAT MARKET. 
| 






offer. A fair business has been doing at steady prices. 
Per 8lbs by the carcase., 
s d s a s d 8 
Emfestor Weel ....ccoccscescscceece 3 6to4 Inferior mutton ...00--+...+06 3 6to4 0 
Middling ditto ... 4 10] Middling ditto ... -4 4 410 
Prime large ditto......... . & O 6 2] Prime ditto .........ccccec. 5 0 5 6 
Prime small citto » 6 3 5 6) Large pork 3 8 42 
Veal ..ccce.ccccvesee ercescecoees 4 8 5 6 | Small pork .4 6 5 0 
} Lambs, 5s Od to 5s 8d. 


POTATO MARKETS. 
Porovucn axp SprraLFieLps.—With short supplies of both English 














July 30.—Of about 13,000 bales of sundry 
| 5,200 parcels have been disposed of at the public held here on the 
| 28th and 29th inst. Egyptian sold at a slight advance; Peruvian, 
| the lower grades of Oporto, some River Plate, Morocco, and Turkey 
wools went at very steady rates; other kinds were neglected. Public 
sales of 1,7€3 bales River Plate sheepskins took place here on the 30th 
inst., which attracted a large attendance, and 1,290 bales sold at an 
advance of $d to {d per lb on last June sale rates. 


Che Gasette. 


TvuEspay, July 28 
BANKRUPTS. 
Torriano avenue, Camden town, widow. 
Talbot road, Westbourne park, and elsewhere, 


foreign wools, about 


and foreign potatoes on sale, trade at these markets has been steady at 
the following rates:—Kidneys, 6s to 8s; regents, 5s to 7s; Shaws, 4s 
| to 5s per cwt. 
COAL MARKET. 
July 27. July 29 July 31. 

s ad s 4 s a 

BOSE WIRttl ....vscccsesonccveence 22 3B cove . 
SEU GHUEE REED capiccencosecveccecstvesonsenecivces BBD ccvcee «sve = cn veee “ 
West Hart ey 223 oe 
Eden Main ee ° 00 enesee 21 0 
Hastings Hartley ............c0000 oo * Coesre = aee et tne 22 3 
Wallsend—Harton ... TiO wom ° 20 («9 
| SD atinasibthonneseantnenpatennitiintty 21 6 . . 
| Tunstall 21 0 ove oeece *e 
Kelle  ...coccccosccoss Zh 6] cccece 21 6 21 6 
East Hartlepool ....cc0s...ccccee Ss wae B46 SB asccee 24 3 
_ peanaaen Owain is! Lie 24 3 
ir Hetton .. “ ose oe one 24 6 24 6 
| Hetton Lyons. evens . * 21 3 20 9 
| Lambton ovee + ecco 24 O 24 0 
| Original Hart’ epool is 24 6 24 6 

| LIVERPOOL MARKETS. 
WOOL. 


sales 








Elizabeth Davies, 

Patrick Pirie Gordon, 
coffee planter. 

Join Viner, De Laune street, Kennington park road, printer’s manager. 

John Baynes, Manchester, shipping merchant. 

William Brougham, Lincoln, grocer. 

Cornelius Chambers, Sheffield, come manufacturer. 

James John Christie, and George Augustus Gutch, 
engine builders. 

David Edwards, Sutton and Macclesfield, 
facturer 

— Lynas Gray, Liverpool, provision merchant. 

Joseph Fisher Hainsworth, Ossett, Yorkshire, manufacturer. 
James Charles Harding, Edmonton, Middlesex, auctioneer. 
Robert Lee, Catfield, Norfolk, grocer. 

Benjamin Ward. 
Frederick Wardle, Ashley, Shropshire. 
SCOTCH SEQUESTRATIONS. 
Alexander White, Hawilton, baker. 
George Allan, Fisherrow, painter. 
John Burnside Douglas, Ardrishaig, Argyllshire. 


THE GAZETTE UF LAST NIG 
PRANKRUPTS. 

Gonzales Caldas de Barros, Great Winchester street buildings, wine 
merchant. 

James Dale, Old Kent road, Surrey, gentleman. 

William Sherwood, Bolton House, Church street, Queen’s Elm, Chelsea, 
hotel and club-house keeper and wine merchant. 

Ernest Valnay and Alexis Pitron, lessees of the Princess’s Theatre, 
Oxford street. 

William Villett Rolleston, late of Swindon, Wilts, no occupation 

Lewis Dzialoszynski, Grove street, Newcastle-on-Tyne, wholesale 
jeweller. 

William Daniell, Yate, Gloucester, coal, brick, and tile dealer. 

George Mattingly Osmond, Swindon, chemist. 

Edward Simmons, Watford, cattle dealer. 

Giles Abbott, Cleethorpes road, Great Grimsby, omnibus proprietor. 

William Newton Waldram and Edward Waldram, High street, Lei- 
cester, wine merchants. 

SCOTCH SEQUESTRATIONS. 
Emma Waygood, Queen street, Edinburgh, confectioner. 
William Thomson, Portman sth eet, Kinning Park, Glasgow, engineer. 





North Shields, 


Cheshire, silk twist manu- 





THE ECONOMIST. 


SUGAR. 
l | 
Iuportep. | Exportep, | Homer Consump| Stock. 

sh -_-__eor> O_O — -—- —_— filitatinceninage -_—-- 

on 1573 1874 1873 1874 1873 1574 1873 | 1374 

tons tons | tons i t ae | “tons tons tor 
West India 57194 | 70373 645 + 47235 | 55598 | 26769 33403 
Mauritius ...) 10804) 14171 600 5 = 10311 | $468] 3262 8131 
| Bengal & Pg 4827 3808 311 = 5 3427 | 5606 | 6495 204 
Madras 1 5 ¥8 255% 458 § 3 834) 4398 $252 5916 
Total BP. 85923 | 90905 | 2134 .~ 69313 | 75070, 44778] 52114 
a aa eee “xe | 

Fo: = 2 | 
Siam, &e......, 20433 | 17412 496' == | 133996) 14063 28999 | 35996 
Cuba & Hav. 3870 8965 79 -:2 4557 5258 3°99 5639 
Brazil....... 10878 328 2S 5753 Svl4 3518 5042 
P. Kieco, &e 4410 631 tf- 2998 2042 1361 3169 
Beetroot ...... 5069 Si s~¢ 35983 2694 4532 

Total Frg: 54759 76734 1439 1015 66295 38200 | 53718 

Grand Tot 140502 167639 3573 cS vias 120828 141365 82978 | 105832 
MOLASSES 
IMPoRTED. EXPORTED Home Conscm St. cK 
tons tons tons = - tons tons tors | tor 
West Indis..| 5743 | 2842) 2091 | = 03 4271 3257 | 675 
Foreign 60 | 103 61 is slo 92 103 | 86 
Total 6903 | 2045 2152] _ 4813 1363 | 3360| 761 
MELADO 78 2 A 51 1s - 30 | 2 
RUM, 
| ExXporteD & De- 
IMPORTED. LIVERED TO Vat. Home Coynscmp. STOCK. 

. j cals | als cals gals gals gals gals 
West India.. 1464165 715320 | 774510 1062720 1087920 1402605 1755315 
Fast India ...| 11533: 116280 | 1620906 S154) (127305 71685 121770 
Forcign 67545 | 411345 40545 | 207045 13230 25935 75075 | 288450 

7 j EXPOKTED. | 
Vatted 516095 993915 | 448110 | 548955 | 186885 | 254340 | 300105 | 375840 

Total 2463140 3769515 1320255 |169263¢ 1344375 1493500 1852470 2541275 

COCOA, 
IMPORT:D, F XPORTED. Homer ConscmMp. Srock. 
cwts vis cwts cwts cwts ewts cwts cwts 
B. Plantation) 74121 9777 3370 3438 40561 48977 51057 $2010 
Foreign 14855 24382 12924 1016 10398 13007 Is7 14 22080 
Total S976 74159 16294 17454 50597 61984 6/771 64099 
COFFEE, 

; tons tons tous tons tons tons tons tous 
West India... 2716 2786 1612 1395 606 So3 1019 832 
Ceylon... 26845 | 15006 | 14314| 7777] 6472) 5706 | 106-3} 8488 
Ea-t India... 7053 8393 | 3139 2365 2413 2062 8 
Mocha 351 564 | 3ti9 lst 31s 282 
Brazil 4811 5753 | 2634 2406 152 418 
Other Forgn. Ssil 6124 | 1568 1505 5¥5 903 | 

Total ...| 45587 | 41631 | 23646 | 15632] 106456 | 10264 
RICE seseeeree| 67592 | 104801 eco 70940 92547 20890 | 5867 
PEPPER. 

7 tons | tuns | tons tons ous tons tons tons 
White... 1650 | 94s | ae 718 | 851 1320 | 1229 
Black . 4139 | 4344 | 2935 | 4269 | 3508 | 3858 
ae pkgs | pkgs pkgs | pkgs | pkgs l "pkgs | pkgs” pkgs 
NUTMEGS..| 1304] 1467 | | 1641 | 1460 1355 
CAS. LIG 9361 19945 . | | 5520 5639 17918 31528 
CINNAMON, 10592 | 9947 | ll | $208 8944 | 20524] 16562 

| ae | a) 

: bags | bags | io | bags bags begs bags 
prwento..| 19934 | 21ci7| | 14324! 16473 | 42827] 390413 
RAW MATERIALS, DYESTUFFS, &c. 

serous serons serons serous serons serons reruns ' serons” 
COCHIN’L.. 12974 12879 ; 1168 13327 10120 Sb43 
chests | chests chests ‘chests |c ests chests chests chests 
LAC DYE...| 1508 2013 eve _ 25419 | 2662 10320 | 10517 
tons | tons tons tons tons tons tens | tons 
LOGWOOD. | 6441 9136 eee 9148 | 7234 3101 | 3291 
F U STIC.. 981 1151 ove 1241 | 1169 | 582 } 200 
INDIGO. 
7 ~ | cbests chests ) chests | chosts | chests | cl ests “cr ests chests 
East India...) 14319 21454 } é | 12870 | 15659 | 20100 | 26c09 
| serons | serons serons | serons ferons serons serons serons 
Spanish ...... 8875 8172 ose 7502 6561 6505 | 4844 
SALTPETRE, 
Nitrate of] tons tons tons tons | tons tons ons | tons” 

Potass 6575 | 4895 | ... 5715| 6509| 3413 3336 

Nitrate Sod-| 6280 | 7123 | ” 5663 8402 3354! 3211 
COTTON. 
4 bales | bales | bales bales | baes | bales bales | bales 
E. India, - 169644 | 138340 190754 | 192479 | 185783 | 107237 
Li l, 
on Lines tej (2373128 2390027 199001 | 257283 |1711170 1750020 | 898370 | 982010 
| i 
| coareesieall alee ccmeieh eed | 
! 
Total ...'2542772 '2428967 | 199001 ' 257283 '1901924 1912499 1085153 |1089247 


[ Aug. 1, 1874. 


STATEMENT 


and Home Consumption of 








Of Imports, Exports, the following articles in the 
30 weeks ending July 25, 1874, showing the Stock on Juiy 25, compared with 


corresponding period of 1873. 


FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head House Consumption, 


EAST AND WEST INDIA PRODUCE, &c. 
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: COMMERCIAL TIMES. a yey &Cow prib s d s d | Rice—duty free i 
_A.and M. Vid.dry.. 09 1¢ 1/8 oa Te s a@ s d] Refinea— i 

WEEKLY PRICE CURRENT. Do & R.Grande,salted 0 7 0 3} See oman 8 8 10 0 ao 22 0 28 be s ds a 

*,* The prices in the following list are Brazil, Ary ........ccceeee O10 0 102 Do yellow opi 6 13 0 Lumps, 45 lb wan 2 6 ae ; 
carefully revised every Friday afternoon Drysalted .....ccccceeeee O 6% O 9% | Madras.. o 9 6 Wet crushed «..cscse..ecee aS a 
by an eminent house in each department. on sees . 0 64 O 73 | Japan 68 “ 6 10 0 Pieces ~o : 30 0 
10, dry Rio rande...... 0 9 a; a.) iin keene aoe 0116 B: paemetes 28 0 
ike Evexrva. West Coast hides veo 0 st 0 10% Beka com... 6 6 6 9 pastes nnn 27 6 2i 0 
Petits parent 29 2 8 Cay aated 08 0 7 pit vmsnanansnes 12 0 29 O | Forexpori free on boar 
Rédticcccann 0 © © 0} Now York... 0 = 0 6§ | Sago—duty 441 percwt ™ Turkey loaves,1to 4lb 0 0 0 0 
Cocoa—duty 1d per Ib East India. $0 6 Pear! ...... acme percwt 16 0 j 6 Ib LOAVES ....cc.ccrrsveeeee $8 6 89 6 
Patt Sintack.  ecrewt 45 0 60 0] Kips, Ra ae o 6 1 4h Sago flour Ee = - : 10 Ib mma © ao 
BORED: cnnciscssesnesectonenen ee Meee aera . aos TUSHED sreresserees vs | 
Guayaquil ....ccccecscoee on Po : tern prhde 8 6 17 0 so —aatatabedn ewt 33 0 36 0 ‘aan seocesees 33 ¢ 34 0 . 
Brasil, red Bahia » ee —duty free VsccssssscsssesveesPer qr 80 9 84 0 Treacle... ra ae y 
E annie anaes 0 | Bengal ........ Pgs a a Clover, red ... 1 Dut erececerecereess eee 13 6 17 O 
Coffee—duty 14/per ewt ; dried, roasted Oude ...... P eee : — “anes = ° 60 0 oy *. — of 0. “sin Holland ; 
or ground, 24 per Ib. © FL MRAERS cccrscssensececseoceece "TO BG | COriamder ......-secvereseerees 17 0 19 of 2b do ae 2 a i 
Ceylon, plantationlowmid.117 0119 0 Kurpat ..ccoccee o 20 7 4 Linseed, foreign, ... per qr 57 ‘ Crushed, fj a2 © © 2° 6 

ret at Gu: P »e- pergr 57 0 63 0 e —— fine, in brls 30 4} 30 
middling to fine............120 0128 0 TateMAlA .ccccccccccrrrce 2 6 7 F Ee ee = vo. 1 2 ‘S. 
native, good ordinary ... 92 0 93 0 Leather—per lb Mustard, ‘brown.. ‘per bush 8 013 0 me 2 = > 6 29 7% j 

East India, plantation ......108 0128 0 Crop hides......30to45lbs 1 4 1 7 white ..... eeseescecsoncese 6 0 10 Belgian refined, f.o.t a ee ' 
NB'LVE .0o..cccccsccceeeserrees 89 0 98 0 do oe 617 19 Rape per last of 10 qrs «£30 0 3 4 and 3 Kil ; — ee Antw — i 
“= — ore, Ke.. good or butts 16 2416 2 6 Silk—duty free s a . d Crushed, No, 1 is hanes 29 9 ° ° f 

OFGINATY ...0..+--000-.. 90 0 97 O — 28 «=686Cd1:10 8 7 Surdah ... 5 " Z t 

| fire ordinary... ws 90 0 197 O | Foreign butts ...186 25 1 6 2 0 ———.,.... es Saltpetre— ' 

Mocha, fa'r to good ..... 105 9115 0 do ee | on eo Gintion ... -10 6 18 0 engal.......... perewt 18 6 22 0 j 

Jamaica. cool to fine ord. 89 0 94 0 Calf Skins ......28 35 20 31 — pe -10 6 18 0 eee refined siecer 25 6 26 6 ie 

Costa Rica, good and finel10 09120 0 do eoeee dO 75 1llh 3 2 Comercolly... . HH : 16 0 eake ee sesseeseeeseree 12 0 12 6 | 

DU chee chealingkatsl 103 0106 0| prec’ ore 100 1 8) 2 7 Hurripaul b 16 0 | "Et Petersburg free, per ewt 

Central American, foxy Dressing Hides «ese 1 3h 1 7 Radnagore eee etersburg, Ist Y C... 41 6 0 0 
ree! : ” ox . Shaved do ane we -- 10 6 16 6 Oct-Dec. cecoccceessesee . 

BER ccsnesvoceess i! .9 0 98 O|] g . coseeeee 1 6 1 11 China, Tsatlee 26: vee £5 0 45 3 | i; 
SOM. sesereve ve 86 0 £6 0 orse Hides, English...... 1 5 1 9 Taysaam -12 6 20 0 | Tar—Stockholm r bri ¢ ; 
eee "102 0120 0 do Spanish ...perhide 9 0 23 0 Cates... 17 0 Archangel ......... prbri 30 0 0 0 ei 

Sool ee... oO Ot eS 8 8 Re-reeled Chin 17 0 | Pea—auty 6d perib mae 
good first.. nin 2 ar do East India........+08 09 24 Raws—White Novi 19 0 | Congou, fair to good 0 ‘ 
fair to good channel ...... 75 @ 83 9 Metals—Copperperton £ 8 £ 5 40 0 | Kaisows, fine to fine ies 2 . 1 3 4 
common channel - 75 0 $3 0 |  Sheating, bolts, &c...... 91 9 #2 0 32 0 | Pakling, fine to finest...... 1 7 73 
washed, fair to good......105 0115 0 BottomS.ecrrcccscserseseeses 94 0 95 0 30 0 | NwSeason’s OonfakMonine 7, 
Santos, Good ........cseeeeeees 85 0 88 0 Ud .-0-s00e00 ana . 82 0 83 0 | Organzines— 30 0 | Ning Yong and Oolon me ee 25 ty 
fair ...... ae “82 0 83 0 Tough cake .. nw te 3 9 Piedmont 22-24 i Sowchongs, finest . wis £2 
= good.. - 882 0 85 0 gy een eorerssene 85 0 87 0 Do. 21-28 tee ee ~~ 7 = : = ywery ‘Pekoe, fine | to ‘flost : : 2 2 hi 
ccs SRE a 7 per ton Milan, 18-20 ........ ... * 7 35 aper, finest .... 1 
DUNNE, a cctiaseotad 6C : es : Bars, &c., British «.... 9 10 10 0 Do" ae ey ae 0 35 O | Orange Pe on good to finst 1 2 22 ' 
penne anh tipen—éuy tree 1 6 11 6 eee en 7 0 35 0 | Twanky, fineto Hyson knd ious 
Aloes, East India ............ 80 0 209 0 = . i0 13 0 Do 28-32 ..... 7 0 35 0 | Byson Skin, good to fin a 
Anniseed, China, Star......120 0 0 0 SheCtS sseserssrerersereeeee 13 10 16 0 Trams—Milan, 22-24 ...... 27 0 35 © | Hyson, finest ....... e. O10 1 2 
Argol, Cape sevcccsscesrseeee 76 0 97 6 Pig, No.1, Wales ...... 0 0 O 0 i 0... = 0 32 0 | Young Hy son, fine to finest £e é. ; 
— Peru.. - 80 8 i a Wales sevveeeveerees 9 O 9 10 Patent Brutia seat: . = : Imperial, fine to finest = 1 ; 3 9 | 
ar 1S cevesensnecpesen ¢ j oo i naegentey aes ‘ G 2 oo 
Tamanna aeons ooo] som 2 el... aes lenient es 
akan a... i . ee 7 0 18 0 ee sosesecsesoesesse ee 1l O 15 O | Assam and India. Cesecoee 1 6 2 8 
Cantharides...........perlb 2 3 65 0 Lead, per ton—Eng. pig. 21 5 21 10 Oshu...... +» 0 0 0 0 | Pimber—Timber and 7 Se 
ae CaF ot er ee Se Kosnu a 3s Hewn Wood—Dant | 
ee ae TOd 1€Ad....cccce-cresveneee 24 0 2410 Mastah... = Oe oe & Memel fir...per toad 50 : 
| Sarsaparilia, Jamaica - fe white do, kegs .... "9910 30 0 iii : 0 16 0 Ws OE keeneteeeic 80 0 ilo 0 
Waxz—Bees, English.........170 0175 0 do caskS..c.c0.- 23 0 23 10 Hatzoghee .. 8080) fe... @ eo ae 
. Best India Se a a syanish — 280 00 Gatee—Fevpen dete fen 0 00 Canada red pine : A : \ 
ochineal—Honduras.;r D DIG seeee 20 5 20 black, Easte : . ? - — -ellow piue,large} > ey 
ene : a ; ; Steel, Swedish in kegs... 21 0 22 _ aa ee Ib 0 63 07 oe ye “or ss 0130 0 j 
Lee dye, native... © 3 6 © in faggots... 22 0 O O | Pimento, duty rome 0 93 0 10 N.Brnswk.&Can.Bd pinel10 eh 
Turmeric—Bengal...prewt 19 9 20 0 Spelter coceveseee seeeper ton 22 5 O 0 Mid and good wm 6 a Quebee oak cee = 0 130 0 f 
MeROR ‘<<<. ucsane 8. @ 18 ° Tin, English blocks,pton 96 0 0O 0 Gian Pp 6 3} 0 3} Baltic oak ....... srsereel » 0 130 0 |) 
Seva... a. es bars in barrels......... 97 0 0 0 | Cassial ignea, dy free.pct 57 s 3 ¢. African oak .... eS a i 
= sonnenn -22 0 23 0 oo Sere 99 0 0 0 | Cloves, per genre "] 4 7 5 Indian teake ...... "940 ° 280 0 
ON 43 ANCA... .- 98 9 O Penang : : . Wainscot logs 19 ft each 75 0 135 
Dyewoods—duty mong 7 : ? : Straits .rrccseeeerreeee OE O 0 7 wininake wwe 110 23 O]| Deals& cence ie ae we 0135 0 | 
Brasil, Branch ....-perton 18 0 26 0|  Chavosi'l Gos sds d E. India... seria Norway,Potershgetand £189. ‘ 
Do. second quality ...... 9 0 16 0 Charcoal, I C .......0000. 36 0 38 0 African ......... meee = .o* SWedISH -.eceererees ll . ee? 
Wastic. Jam@lcReeccccnne € 06 7 0 Coke, I C ..cccosccrccceese 6 31 0 Mace, duty on. ae “ 09 50 0 Russian .... a eee a 10 1510 | a 
Logwood, Campeachy...... 9 5 910 Molasses ........-.....00 6 10 6 Nutmegs, dutv oo < 2 z : . Finland Nee ial” Ta nt on 9 10 i 10 
honduras sseveessessseeense 615 617/6 Oils—Fish— es £4 | Spirits—Run, duty 10s i per gal. : —— =e wee 20 0 26 0 | 
a * - 526 5716 Sperm ....ccceper tun 98 0 O 9 Jamaica, per gal., bond, sa eee woe 16 0 17 } 
Red Sanders . 6 76 : South ‘ 15 to 25 > American spruce 0 , 
° 76 615 EIN, Pale......0.0.18 31 0 O O 0 25 OP .rcccccsece 310 40 ne aereee ae See oe | 
Sapan, Manilla . ) Seal 30 to 35 Dantzic deck, eacl 7, 4 
owl ° cm - ° 0 0 a, pale .... 36 0 0 6 tg 35 “eg ee ~. 4 6 4 8] Staves— k, each ....06 17/6 32/ { 
eeecesecooore woos 2S JOG aeeee eee { . s i : ' 
er ee . : 13 0 East Taal + 8910 0 0 De — S ssecssseeves «oe 410 6 6 Baltic, per mille £29 
Prait—Currants, ome eee 00 Oliv dia... oe 25 O 25 & erara, proof..... oases 24 Quebec, per st: eases 220 0300 0 r 
Petras uty 7s 8 dsd ou Gallipoli . 00 00 Leeward Island — ..... 2 3 2 4 eiheenmed s — do. 80 0 85 0 
a = 0 3i 0 ~—_ ssceseoescess 40 00 East India neti 1 8 110 | Maryland bee toe sdsd j 
Island ..... 82 0 38 0 icily ss.-. 42 0 0 0 Foreign — severe 36 31) Vghhe.-. 6 aie 
Gell eveee 23 0 29 0 —— = oa 40 00 Brandy, duty 10s 5d per gal. - ; seat oe . 0 410 
Provincial in - 0 32 0 ens a soe - 410 0 0 Vintage of 1673 .ceccccse 90 96 Kentucky leat setecseeeicenee O 7§ O LL : 
Sin, Get te a 0 30 0 ae gadore — 40 ° 40 10 lst brand ns : 3 9 9 ates a erceece : 4 ° 9 } 
: e nesees r ton 27 15 00 870 ..- 0 > 0 Neg se ee ee seeee 4 0 ; 
a sirkey be owt duty pd 86 0 65 0 Rape refined English... 3015 31 0 in bhds { 19h9 ... 3 : : ae 1 siecaceee OD le 1 lL. 26 
Valencia thes per cwt ia — Foreign ........00+0 34.0 0 0 | Geneva, common. 24 26 iar. f.duty3/&5pe 0 5 2 2 
cree Ww ene , ve . 2 i ote eee teen ceeeeeerene eo 2 ji 
nan sreresessereseesseree 55 0 wo : | Geeund ont spade . y ; : Gann ere paid a 2 : S — cigars, bd duty 5/... : ; - : ' 
ees and Chesme 32 0 54 0 | Cocoa- “nut. eooee 85 0 41 10 Spirits f.o.b. Exportation 24 2 ee ee cwt j 
Bee R carvencteresemnemene = 0 53 0 oN eaten tii—_—|Se es) oo paid .. 12 6 14 0 seep SPiits secee-seoee 24 6 24 Q 
eeesece ercsacesees+-eeee SO 0 43 0 il Cakes, Linseed, Eng. 1215 1: —Per ewt. as ee > ee sesreeeeeeereerees 2h O ' 
Oranges— 216 13 0 —English—pe aa 
St Michael, ~— ‘our ZN sevseccceserseeeseees 11 15 12128 wei Plantation,grocery 22 6 27 6 "he a a “Dowa ho ay 240 lbs i 
a BPO scvcsrsssesecssessererseees 6 15 efining ......0 cts acenciiceas 18 0 2% —S _ 6 1610 i 
bie wews [fae et et |memecemng 2 gt] Eee b ’ | 

. see 00 NSCed.....0.000 pergr 58 0 refining ...... Fe 9 23 ses-eveseeee 17 QO 18 

Paina $3 OS | Rage cic EA. 9% @ | Me Goal 16 0 #2 0] SDownemesd'weilrs 26 © 16 10 ! 
, » ck 55 0 60 90 BATAS ...cccccreee--veee 50 Nos. 15 h 7 savennntine 3 27 eee seve 17 
gee rms box 00 00 Black Sea .cc.co...eceeee 23 : = : Wah ae : = : Sor — lothing, pichiek 18 0 - = 
Teel or Sessame seed ... 48 0 62 5, aa: — oa 9 Prime siniabene ame ae oe oe 
Palermo............per case 58 0 63 0 Poppy. 87 2 0 8 low “a os 6 Chuice .. 5 
Barcelons es. st ene - ° ° 0 y rsh eet ee 20 0 22 6 ee en ji 0 15 10 | 
ani sececcesrecersconerceees 0 WIL... -s0000 6 6 5 ’ Saas lana wate 
ee pele egg per barre. - : 0 © | Petroleum-Refined. pr gal 0 9 0 0 Bengal, low to fine yellow 19 6 24 0 a Weter mat 18 0 18 10 i 
Coker MnO 100  e = : Provisions—duty free md oo brown cocceesee 1 0 19 0 Common nh =e 8 € : 
Fasringiaa ee Bt | Mme $8 8 8 cng ease aion 8H S| Hopman 8 i | 
“(gee otete eS eee cee sreevines 5 0 19 6 Pickloc : 1 
Sei aa ae) ee of 3 22 0 37 0 — ee hi 
Sree igemyrs $219 4710 | Limerick: wwinnnnnee 0 0 9 0 ene Coloniai—per Ib 7. 
: eee ee ee | POR end OS @ ee ees etude § 8 8a 
Reypltan, Gocmat dress Jervey ceccscscsveereeeeceeed12 0 120 RRCTY creeeeeeereeesereeeee 14 6 16 O Scoured. &¢..... 4 ; 
ed 38 0 561 0 120 0 Manila, fair brow srrsereeeeee 1 6 2 
— native ditto... 0 0 0 Bacon, singed—Waterfd. 86 0 87 0 ie —~wonee Unwashed ....... 0 : 
Hemy —duty free 0 0 ae VAdO ...0200eereeeesee 15 0 16 6 Locks and ieces > 83 ‘ 
St Ptrebg, clean Siam&China.lwtogd white 24 6 26 6 Sli P vo O08 I & ‘ 
ao +» perton 3410 0 0 0 low to fine yellow ..... 20 0 4 : one re ane SKINS we LO 1 6 ' 
SR nmrererorpecreroene 3210 0 0 0 low to fine brown .........15 0 19 : : ae &lamb 15 2 & 
Rise. Bh oe eonce 80 0 0 0 Irish ...... 0 Java, low to mid. white... 26 oe Sooared, Gtr. mm 2 + SS hig 
ga, Rhine.,... es 37 10 ecccecceccocecsooesod OS 0 26 0 27 06 Unwashed j 
Manilla ............. — 35 > 39 0 | Lard — Waterford and low to fine yellow Xgrey 21 0 26 0 Locks and pieces : ; so 16 by 
Manilla wwvisncnmene $5 0 9310 | “| Limerick bladder 74 0 76 0 Cuba, clayed, Nos. 12414 24 0 26 0 steetenaiab is iv ti 
woe ‘ork and Belfast do ... ‘ Oa11 21 6 23 j 
000 Firkin and ke 68 0 72 0 Bahia & Maroim, fine brown = Gecenes. BBevceeverreoee 1 1 3 2 ; 
03 g irish... 60 0 €6 O Unwashed .... 
0 2110 | American & Canadian 44 0 52 0 £0 GTPY ...ccoreeseesernneee 19 6 22 6 Lan. ee te Bi 
a 0 16 0 | | Cask ao a a6 a 6 mid. to good brown... 17 0 19 0 |  V. D. Ld-Fleece & lamb ‘2 aa 
Coir—Yarn, sod cnn . 12 0 | Pork—Amer &Can..pr.bl. 70 0 75 0 low brown ...... 14 6 16 6 Scoured, &€ 2? 32 Lit 
ord. to fair s.......... = 0 60 0 | Beef—Amer.& Can.pr.te. 95 0 100 Pernam, Paraiba,& Maceio, Savinaied sescesseersere F 3 1 9 ' 
woe 8 9 83-0 | Cheese—Edatirnnannens 54 0 68 6 FellOW anvrererne- en 20 6 22 0 een 2 eee id 
Jouda...... > fine brown......... 16 6 20 ; at ey 
0 3010 Canter ..... <= = : = 0 Egyptian, good to fine , — 1 
000 | American, new “4 0 crystalised ....+......... 20 2 ccvrsnweeeemee DR 2 7 
’ conscon OB 23 0 Scoured, &c : 
0 64 0 low to fine brown 16 ‘ ured, &¢.... - 12 2 4 
seecesese i6 0 20 0 Unwashed .ecocsorosee O 74 Y lO it 
{ 
i 
! 
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Che Economist’ $ Railway and Mining Sb Share List. 





‘RAILW AYS. 


Oxpreary Snares anp Stocks. 





Atthe- » | | 
rised = iz 
Issue. 7 | & 
20224601 Stk |100 
650355" Stk|.00 


93000 10 | 10 
28773 20 | 20 


7940401 Stk 100 
2600501 Stk 100 
2877941 Stk'100 
6380487) Stk 100 
3982687 Stk 100 
1610134 Stk 100 
393395! Stk 100 
261918/| Stk 100 
2200001) Stk 100 
177831) Stk 100 
2200007 Stk 100 
947171, Stk 100 
270000/| Sik 100 
17126: i Sik |100 
$72000 





§72000/| Stk 100 
4760001) Stk 100 
5595001) Stk!100 
8666981) Stk 100 
62830 10; 6 
Stk! 100 

1799903!) Stk} 10 
1239467i) Stk! 100 
613620) Stk) 100 
676000!) Sts} 100 
24441297) Stk/100 
4445951) Stk} 100 
18804227) Stk/100 


Name. 


Highest 
Price. 











Bristol and Exeter.........-+-+++ 
‘ale ‘onian 

Do Ordinary New ... 
Cormwall .....00+.0: 00 













































Lancashire and Yerkshire 6%...|135 
Do Karnsley, 5! 38 10d% ...... 
Do 6% (East Lancasbire)......| ... 
Do 44% (Blackhurn purchase)| 106 

London & Brighton,5% gua.,No.1]113 
D0 5% dO  ssescoeseeseeeeee- NO. 2/113 
Do 6% do ..... ecccocsossce! ASS 
Do 5% do ... sseeees NO. 4 111 
eh | poonenasenc lB 
Do 6% do (W. E. & C. P.} ...|128 
Do 4% dO 1859....0+.cesscses ° 
Do 43%, do Riinedncunbeusiats 

London & N.W -C.&Nuneaton5% | 120 

London & 8. W.,7%, late 3rd Shrs. | 
Do (Portsmuth. perpet. anns.)] ... 

Manchester, Shef.,& Liacoln.,6% |132 
Do Ist Preference ............++. 
Do 4} Preference ... oon 
Do do do 33%) 72 
Do do redeemable 6%| 44 

Miland Consolidated, 6%.........'140 
De do Bristol & Birming.6% |135 
Do do 44% redecmable .........|107 
Do do 44% irredeemable ......|107 
Do Leicester & Hitchen, 4%...| 98 

North British Consol. 4%, No. 1) = 

Nerth-Eastern--Consolidated4%| 9 An 
Do Hull & Selby pur. 1871,4}% 100 
Do 44% redeemable ........0... 
BD FE ST. OG, ccccsncoecee 
Do (Berwick capita on | 











|107 





eee 


3750100 |100 Cornwall Mineral.. ; 100 
8735001 Stk }100 |ublin and Belfast Ju: etic se.) see 

70000 2) | 20 Bast London....... aiiaienn ee 
15420007 Stk|i00 | Furness.......+0-+ cubetasbeel souele 
4727710! Stk|100 \Glasgow and South-Western ... 

{| 83502287 Stk|100 \Great Eastern ..........++++ os 
826885! Stk/100 | Do East Anglian No. 2 ..s.ceos.| = 
8641837 Stx/100 |Great North of Scotland .........| 69 
6120866! Btk|100 |Great Northern .......c0cc0+sess0000/) 40 

1169275/ Stk\100 | Do A) A recvesno dvd, ‘til { 155 
116592751, Stk,100 Do Bf 6% has been paid B 138 
11005507 Stk 100 | Do div. deferred 1872............ '127 
44230671, Stk 100 Great outhern& Westrn (Irelnd) 109 
11535362, Stk 100 Great Western, caeleieay 
'12339031| Stk 100 Highland ......000:seseserseereeeeees 
13334594 Stk 10C Lancashire and Yorkshire. cose 49, 
6839942/' Stk 100 London, Brighton, & 8. Coast... 81 
8294417! Stk 100 Lon.,Chat., & Dover, Arbitration) 214 
80914189 Stk 100 London and North-Western...... 1514 
7966529i, Stk 100 |London and South-Western......|114 
4053133!) Stk 100 |Manchester, Sheff., & Lincolnsh| 714 
7197107) Stk 100 Do Prfd. (Defdrecvg no div) = 
719710! Stk 100 | Do Defd 7'till6%is pd to Prff 4 
38730301 Stk 100 |Metropolitan........ ecccceecee secseeees 
676701 Stk 100 - Prid. (Defdrecvg nodiv) | 
67670: Stk 100 | Do Defa 2’til6%ispd toPrff | 20 
400001, 10 | 10 | Do Redeemable ..... 0} 
2250006/ Stk 100 |Metropolitan District....... 244 
30000! 10 | 10 |Metropolitan & St John’s Woot) ... 
17992062) Stk)100 |Midland........cccccscerssseereseeseee| 227 
978533/ Stk 100 | Do Birmingham and Derby \102 
6100001 Stk 100 [Monmouthshire .........seeeseeeee+/ 136 
2768932! Stk 100 |North British ...... --) 61 
13272066!) Stk 100 Do Edinburgh, Prth, & Dndee 
17087214, Stk 100 |North-Eastern Consols sereveneneee | 166 
1975000! Stk 100 |North London .........+«« «111 
8230140! Stk 100 |North Staffordshire....... “| 64 
276000/ Stk 100 |Rhymmney ..........se0e00s oo| 67 
1092615! Stk 100 |Shropshire Union .. oe.| 76 
1534305’ Stk 100 /South Devon ..... epnced ae 
3758275! Stk,’50 |South-Eastern........... aeiemeen moeil 112 2 
19911602 Stk'100 | Do Prfa. {Defdrecvgnodiv) |130 

[ 1991160! Stk,100 | Do Defd { "til6% is pdto Prff | 944 

L 12750; 20 20 ee, ae 23% 
8773001 Stk 100 |Taff Vale .......cccsccscese. sveveceeees| 195 

23270 10 $ DoC .... pian Shies ; 
2500007 Stk 100 |Waterford and. Central Treland| 17 
2000007 Stk 100 |Whitby, Redcar, & Middlesboro.| 40 

PREFERENCE SHARES AND Stocks. 

1123814/| Stk\100 Bristol and Exeter 4% ............ 97 
3760001 Stk 100 (Caledonian 5%, No.2. 2 
1995791 Stk/100 | Do Scottish N. E., 44% sores ove 
2766671 Stk/100 | Do do Aberdeen, gua. 6% ose 
1500002) Stk/100 | Do do 407% ...cccorecesessseseseees| soe 
8300003, Stk|100 | Dodo do Ordinary.... ees] ese 
600000! Stk 100 BD. Be FEAaE ccncocsecescvcesceces] coe 
2000007 Stk 100 Do do Dundee and Arbroath.,..; ... 
4000007 Stk! all Cornwall 44% guaranteed ...... vais 
156250! 8tk,\100 Glasgow & Sth. Western gua.5%)| ... 
650000 100 |100 |Great Eastern, 5% Metropolitan 

| | Stock, scrip, issued at 105...) ... 
9600001 Stk|100 | Do E. Counties Exten. No. 1/113 
960000! Stk|100 | Do do do No. 2.escsseseee 
641817! Stk/100 Do do 6% «+ = 
132380! Stk 100 Do E. Union 4% guaranteed.. “se 
806000! Stk|100 | Do Norfolk 5% Ext., 1846......| ... 
1050001, 3tk/100 Do do ve Ext. 1847 ccccccccces| cco 

869807 Stk!100 Do de 6 % Wav. Val., 1847 ...| .. 
1288801) Stk |100 Do E, U. Harwich, 4 "% .. | 89 
1874501 Stk|100 | Do do Woodbridge Exten. do} 88 
1298262/' Stk 100 |Great Northern 5%  ........+..0..- 119 
7600007, Stk/100 | Do 5%, redeem. at 10% pm...| ... 
810000!) Stk 100 Do ¢}% do do do «--|106 

10000001, Stk 100 | Do 5% do at 5% pm ... jlil 
6750001 Stk'100 | Do Leeds, Brad.,é Halifax, 6% | 138 
2910901 Stk/160 Great Northof Scotland, Istpref.) os 
13291007) Stk 100 Great Sth. & Wst. (Ireland) 4%/| 100 
6047808! Stk'100 Gt. W.—Rent-chargep er gua.5% |117% 
10710496) Stk|100 | Do Consolidated guaran. 5% |1194 
456600 100 | all Lancaster and Carlisle,4}%......} ... 


eee l=lw=ele_ 





Stk 100" Do Stoctn. & Darlngtn. A. 5%! ... 











THE 


ECONOMIST. 


_THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


Prererence Snares aNp Stoexs—Continued. 


Autho- o . 
. <2 
rised e¢-= 
2 s 

Issue. B & 





1050000 Stk 100 
2787444 Stk,100 

68500 20 all 
4313837 S100 

40000 14106 all 
9843007 Stk 100 
1650007 Stk 100 


Name. 


Highest 
Price. 











N.-E.—Stock. & Darl. B & C, 6% 137 

Do “est Hartlepool .. | 99 
North Staffordshire 23 
South Devon, rent-eharge.........,113 


se ewe veceeeeres 


South-Fastern(Read.ans.ll0s6d) 24 
D0 49% ...ccscccccecccccees+sesceceee/ 105 
TUE Vale, Be. 1 .ccossccccscccese one 195 


Prererence SHares & Stocks, witn Divipsnps Con- 


TINGENT ON THE 
7451807 Stk 100 
1113070! Stk 100 
3434007 Stk 100 
6200007 Stk 100 
3750100 100 
905118! Stk 100 
11226007; Stk 100 
12040001 Stk 106 
316900/ Stk 100 
360000/ Stk 100 
1075000! Stk 104 
200000] Stk 100 
4820501 Stk 100 
2180307 Stk 100 
6963809 S'k 100 
6136501 Stk 100 
4000007) Stk 100 
125120! 63) 6} 
12330007; Stk 109 
6077501) stk 100 
883000) Stk; 4 
130000) 10 100 
6500002) Stk 
133900/| Stk 
716000] Stk 
9430007, Stk 
8309707) Stk 
1661335/| Stk 
3220951; Stk 
46941837) Stk 
2197666/| Stk 
2400007! Stk 
3000007, Stk 
9711071) Stk 
15000007) Stk 
10000007) Stk 
10000007, Stk 
3000007) Stk 


100 
100 
100 
100 
100 


100 
100 
100 


100 
100 
100 

sO 
190 


1000001 8tk 100 | 


6000007 Stk/100 
2500001 Stk| 100 
1500000/ Stk|100 


Stk 100 

7732 16 | 16 
164375 16 | 16 
189162 16! 8 


3850198! Stk! 100 


24195721 Stk/100 | 


18690001, Stk | 100 
5350001) Stk/100 
2643000i) S8tk\100 
1668663 6! 6 
7000001 Stk 100 
9710001 Stk{100 
3600007, Stk’ 100 
2130007 Stk\100 
$14617/! Stk' 100 
2157200] Stk \100 
2640820] Stk/| 100 


100 


100 | 


100 | 


Prorits OF EACH SEPARATE YEAR. 
Caledonian, 44% guaranteed*... 
Do Scot. Central, min. 7 %... 
Do do 4} % irredeemable* ...| ... 
Do 4 % convrtible,issuedat80 ... 
Cornwall Minerals, 6 % ............ 101 
Great Eastern, 4) %, 1861-2 ...| .. 
Do Te BO coneesl sxe 
Do New 5 %, 1863 seeees] ooo 
Do de 5 % 1864 co-ces! --. 
Great Northern, 5 %, irredmble/119 
Lo Permanent 5 % eccccecccccee| LF 
Do Boston and Sleaford, 4} * 
Great North of Scotland 44 %, A 
Do 44 % pref., B..........c0000+0+ 
Great Western—Consl. Pref. ache 118k 
Highland A, 4} % ...++. 99 
Do B, 5 % cocosnncecoes 
Lancashire & Yorks., New 4 % gt 
Do 4b %, 1861 coccccsccces coves. 


oe 


158 








| wee 

Do 5 %, 1865...cccrcorcccccccccseces ese 

Do 44 %, 1872 .. (1068 

Do 5 % 1674.. esti sais 

London, Brighton, &c., a %, "1858 108 
Do do 4 %, 1860' 91 


Do do 44 %, 1861'103 
Do do 44 %, 1863/103 
Do do 5 %, 1865,110 
Do No. 6 5 %, 1866)109 
Do No. 7 6 %, 1866(107 


Lon., Chat., &c., Arbitratn, 44 %| 63 
‘London and North- Western 5 % 120 
Do Bedford and Cambridge...} 99 
Do Shrewsbury & W elshpoo!| 99 
London & South-W estern, a be 
Do do % 1118 
Manchster, Shiff, & Linc. ,5 % Vente 





Do do % convrt! 108 
|Metropolitan, 5 % .... +++] 107 
Do New, 5 % .ss+00- 105 
D0 5 %, 1869  ...coercecereeeseeeee! 106 
Do Irredeemable 5 %, 1872 ...:106 
Metropolitan District, 5 % ...... { 61 


Midland, A,B,C,D,E,F,G,5% pref 119 
Do 5 % do eoscee 
Do 5 % opt.to con. Aug.31,1877 
Do 5 % Preference 1873......... 
North british Consol. 4%, No. 2,, 84 
Do Edin. & Glas., Ordy, 44% 87 
North-Eastern, 4} % redeemb!e']07 
Do Stockton & Darl, Class D*/128 
OS 5 ccadiideiediiitaieasaiee 
Do New6/ shs5 % Con.Jan.76, 9} 
North London, 44 % (max 5 %)} ave ‘a 
North Staffordshire, 5 % anneal 


192 
10} 








Do 44 %.. vocnete 
Rh) mney, 6 % 1864 oon 120 
South Devon, 5%........ -j111 
|South-Eastern, 4} % ... .|104 
| Do BH  acecere eoscoosef LS 





* Failure of full dividends in any given }-year not to be 
made good ovt of the profits of any subseqaent 4-year, 


Lryes LEASED AT Frixep RENTALS. 


Share. 
Paid, 


Stk, 100 
100 | all 
Stk, 100 
Stk 100 
Stk/100 
Stk'/100 
Stk/100 
Stk 100 
Stk 100 
Stk/100 | 
Stk/100 
Stk) 100 
25 | all 
Stk |100 | 
Stk 100 | 
Stk 100 
Stk 100 
Stk 100 





De 


Stk 100 

Stk 100 

Stk 100 

Stk 100 

Stk 19 | 
Stk 100 
Stk!/100 
Stk/100 
Stk/100 
Stk/100 
Stk'100 
60 | all 
650 | all 
Stk 100 
Stk 100 |Nerth & 
Stk 100 |N.-West. 
Stk 100 | 


Do 


——e 


co No. 1,5 % 
Gt West., Bristol & Exeter, 

& sth. Devon Cos. 44 % | Associatd.Co.’s 
Lancaster and Carlisle ...)Lon & N.-W.../255 
London and Blackwal 1...|Great Eastern..!106 
4t % 
London and Greenwich...|South-Eastern.|} 64 

Do Preference ............ 
London, Tilbury, & South.|Peto and Co..../105 
Lowestoft gua.4% ....../\Great Eastern..| ... 

Do 6 % 
Midland, 

Do Matlock, 5 % ......... 
\Mid Kent (Cray Line) ...|L.. C., & Dr... ... 
Northern & Eastern, § % Great Eastern. 

a 
North-Eastern — Hartiepi|N.-E.—Berwk. | 


Do 3 minimum 4} % ... 


Leasing 


Name Companies. 


"| Highest 
Price. 











—e 


ll eee LAN. W.&G.W! 93 
Do 4} % Pref. ..... weeees| Do 
Buckinghamshire 
|Chester and Holyhead ... 
Do 5} % 
DEH sccccsccessce 
Clydesdale, guaranteed... Caledonian ... 
Colchester, Stour Valley/E. Un. & G.E. 
Dundee, Perth, & Aberd.J..Caledonian ... 
Do Preference .........«« 
Do Ist Class Preference 
East Lincoln guar. 6 %...\Great Northern 
Gloster and Dean Forest Great Western 
Gt. Eastern, Newm.&c.5% Great Eastern. 
Do E. Anglian B 6 %...! 
Do do C7 % 


ovecccees oo |107 
seeeeeeee| Lon. & N.-W.../100 
DO cccccocccees 


58 
127 
120 
102 





seeeeeee 


IDO csccccccsces 


a eeces| see 


Do .. 


seeeeeeeeeee 








1°7 


D0 cccoccceoeee (105 


1D aeeveseceses| cos 


Steet eee enereeseerees 1D seeeceeeeees 


Bradford, Pref.) Midland , 
Do 








SO sceranevecen a 


Sth.-West. June./L &NWM.KNL! 152 
A perp -pref. 5% |Midland ........./117 
DO ccscce 





Stk 100 |Notting. & Granth. R&C\GreatNorthern| ... 


25 (all 


|Preston and WYr € s.ese.e.|!ad&N-W.&L.¥ 47 


: 


RAILW AYS 
Lives Leasep at Fixep Rextars—Continued 
| 3 
Name. Leasing Sr 


| 


Share 
Paid, 


8tk 100 Royston, Hitch.and Shep Great Northern) ... 
Shrewsbury and Hereford | 

6 % Rent Charge Stk L@N-W &G.W.'138 
Stk 100 S.Yerkshire & River Dun Mane. & Sheff.'145 


Stk 100 


Stk 100 | De 4% guaranteed ...| 
Stk all | Do5 % guaranteed...... | 
Stk 100 Victoria Statn & Pimlico|Gt. Wstrn., &e. 190 
Stk 100 | Do 4} %.. cvcccesee: a 
20 all West Lonaon, ‘Class A ) ‘\w. Lon. Ex. { 15 
20 | all | Do Class B......ssce-ssee \Lon. & N.-W.4 | ... 
20 \all | DoCiaseC...ccccss0c. | & G. W...... 8h 
DEBENTURE STOCKS. 
Autho- ¢ |. 3$ 
rised & | = Name. Se 
Issue. | 5 | & ls 
241661/ Stk 100 |Cornwall, guaranteed.........44 % |116 
304200 Stk 100 |East London........ +6 %|108 
407122] Stk |Furness ,...+0..... 4 %/101 
8326742 Stk 100 |Great Eastern .. eos % i100 
15100001 Stk 100 BDO Bcccccnseceocoscicessnssoveds TILae 
29577 Stk 100 Do B, 1867, redeemable... +5 % 117 
42394512 Stk 100 |Great Northern ccccecececscees % i102 
36163087 Stk 100 |Great Western.. soveceh % |1024 
668433! Stk 100 De so 004} % (106 
37232~-87| Stk/100 DO aes. 0049 % (110 
20799682! Stk|100 | Do ccecseeee ts 5 % 124 
1000007) Stk 100 | Highland ........... secemensaneet IDl. ase 
31344251) Stk 100 | Lancashire and Yorkshire...4 % 12 
3049707) Stk 100 London and Blackwall . AR % 
1306239i| $tk|100 |London, Brighton &c........ 
26578231| Stk|100 | Do perpetual...... eoneanne -# 
6233058/| Stk 100 |Lond., Chat., & Dover Arb.4}% 107 
658674/| Stk)100 | Do B cceccccccssssseneee soveeeeehh % | 104 
11997665] Sik 100 |London and North Western4 % 103% | 
36700/| Stk\100 | Do ...... seecereceeseDh MO) woe 
10000001 Stk|100 |London & South Western AA % 102 
13430962) Stk|100 | do 19684 % 1014 
300000/| Stk|/100 |Manchester Sheffield, &c...5 %{120 
212 27 3 442| S:k'106 | Deo do “e 109 
125000) Stk}100 |Metropolitan ..........00..0004 % 101 
3582631) Stk 100 | De cccccvccesccescececcece a % 107 
1127471) Stk 100 | Metropolitan District.........6 % 125 
6041265!) Stk/100 |Mi 1024 | 
15250061) Stk | 100 107 
2440731) Stk 100 112 
4006797) Stk|100 |North British, E.P.&D.B5 %! ... 
5932662) Stk/100 |North Eaevern cesseessesseeseeeeh % [LOZ 
11381197) Stk}100 } Do .......... snes ooee4h% [LLL 
8731167, S8tk|100 |North London ..........ccsesss “Ah | 
4550602, Stk 100 |North Staffordshire me % {105 
4454332) Stk/100 |South Devon  .......scece.eseeed luz 
67980/| Stk'100 |South Eastern Perpetua! ...4 % |101 
42229987 Stk\100 | Do do 1867-8........0..00000005 % [125 
8124837 Stk!100 [South Yorkshire, &c........ +«4h % (109 
MNRITISH POsSESSIONB. 
one 100 100 jAtlantic & St Lawrence shares 103¢ 
309900100 100 | Do6% Sterling Mort. Bonds 104 
147300 Stk 100 | Do 3rd Mortgage Deben., 1891 102 
6181335/ , Stk 100 \Bombay, Baroda &C, Indiag. 5% |.13 


62513 10 
2976001 100 





10 


100 | 


60000! Stk 100 


37000) 20 


2/8; 0| 


1350007, Stk 100 


1120007 100 


100 





10000007 | Stk 100 

25000; 20 | 20 
21913650) Stk 100 
4160001 100 |100 


34251447) Stk 100 


7500000! 160 17. | Do New (Prov. Cert.)iss. at 22} 10% 
5000007|100 |100 | Do Equip.Mort.Bds, 1 chrg.6% 103 
600000) ... | all | Do 2nd do Scrip......+. 102 

on 100 |100 | Do Ist Preference Bonds eco = 

ooo 1100 |100 | Do 2nd do evecceccoces 
we |100 |100| Do3rd do  Stock......... 288 
90000! ... |100 Do Island Pond Stl. Mt. D. Sep! 101 
13715360| Stk!100 |Great Indian Peninsula, gua.5% |212} 
9391| 20 | 12 | Do New do 5%| 13 
8685) 20| 6| Do New do 5%) 7 
46074, 20 | 2 Do New do 56%| 3 

624500/ | Stk|100 |Great South. of India, oun. 5% 

3500001 | Suk/100 2 | BD GIG. conncwnccccsenecenstocsesennne 
60000) 20 | per scl a 
208178) 20%) 201 Great Western of Canada.........| 12 
6470001100 {100 | Do5t% do do 1877-8/102 
750000) 100 1100 Do6 % do do 1890...|104 

248640! 100 100 | Do 5% Pref., issued at 80, con. 
vertible till Jan. 1, 1880 ...| 91 
1216618/100 |100 Do Perp. 5 % Debenture Stock| 97 
205000//100 | all |Internatn! Bridge,6 % Mort.Bds}101 
660007 100 1100 | Do 6 % Mort. Pref. Share do..}101 
100 saat 100 |100 |Levis (Quebec) & Kennebee scrip) 88 

50604301 | Stk!100 |Madras, guaranteed 5 % ......... 

1000000! | Stk/100 do 

6000007! Stk\100 | Do do 
1710| 20 | 2] Do do 
41415; 20 6 Do 3871, do 
10694, 50 | 50 Melbourne & Hobson’ 8 Bay Unit} 60 
ooo 100 \100 | Do 6% Bonds, payable 1880...) ... 
ose 100 |100 | Do6% do do 1896... eee 
335000)100 | all |Midland of Canada, Stig Ist eco 
210000; ... {100 |N.of Canada, 6%, lst pref. Bnds} 98 
2850001! ... |100 Do 6%, 3nd do 9! 
129600/'100 | ... |Northern Exten.6%g.by N.ofCan.! 96 
44400|100 !100 | Do 6 % Improvement Mort.... 1h 
Stk|100 |Oude & Kohilkun . guar. 5% ...| 12 
40000002) 10} 10} Do shares) 5% ...| «+ 
93992001) Stk'100 |Scinde,Panjaub, # Deln1,gua.6% | 124 
6500/100 |100 |Tasmanian Main Line Limited, 
EN OO ai uuiniinnigneenaal oO 
414700100 | all Wellingten Grey & Bruce Ry of 
Canada 7 % Bas, lst Mort.' 9g 








[Aug. 1, 1874. | 
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|Buffalo& Lake HuronPreference| 7% 


Do do 6 % Bonds 1st Mort... 

| Do do 5§% Bonds 2nd Mort.. 

\Carnatic, Lim., oer o% 
Do do, issued at 12s pm.. 

SPOEOTIIEE us veasoncsevesssssnenvqnsens 

Do 7% perpetual preference 110 

Eastern Bengal, guaranteed 5% | 116 
Do do 5% 

|East Indian, guaranteed 5 % . 72:4 

|Eurcpean&N.A..6% 1 Mrt.Bd, 189¢| 67 

Grand Trunk of Cana‘a 


.,102 
95 
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RAILWAYS. BRITISH MINES— 
’ RAILWAYS. Fereten Rattwar Osiications—Continued. Autho- Coptinned. - 
Foreien RAILways. . -e 
ce ow) | mea \2.. | rised | | pata Name. | Closing 
“4 ~j | Redeem. \e8 Issue.| Prices. 
Authe- | sé) 2 j—\—— Name. iE || | —____- - = . 
ised 3 Name. SE | * | Yrs. At r=] 40000) 4 | 34 |Mwyndy Iron Ore, Lim.| 2 134 | 
ssue. | ' =} ‘aa oat Shag? oe i ose |14/16/7| Providence,“U i 
ee =__ | 848) 38 | par Dutch Indian, 1969 ..see.seee 48% | 82 612... | "I nf bean ence, “UinyLalant = x00" | 
60148 10 all Antwerp and Rotterdam ......... 23. | 100 | 35 [par | D0 1871 ....secsssssees eve 5 %|103 6139]... | ose {South Condurrow .. 33 4 
90000 20 all Bahia & San Francso.. L.,g.7% 193 | ,#| 75 | 5 Great Luxembourg ..... sone 5%! AG 496... 38/3/9}3outh Wheal Frances...) 10 2 
42500 6 all Belgian Eastern Junction......... 3 20 | 76 | 25 Be icscescqunemenencssnsinces 5 %/ 23 312000' 6 | all \Tankerv ille, Limited...... | 7 Ss | 
99670 10 , all Buenos Ayres, Gt. Southern, L. 12 | 100 | .. | - Havana and Matanza) wo 7%) - 6000, ... | D [Tit Croft...cccccccorsecreree| 30 35 
88750Stk. 100 Do 6 % Debenture Stock ......105 | 100 | wm | see | DO 1865 ssesrrservercerestneeeee 7%) one 15000 | all |Van, Limited .....-c.0ccs.| 20 25 
61650 Stk.100 D0 7 % dO..cccccccesceseeeeseeseees 127 | 100 10 | par Iquique and La Noria Railway { 6000' ... | 316/3|West Basset ....... ....... re 8a 
33280, 10 10 Do Dolores Extension.......... 11 _ Peru, Mort. Deben. Serip ... 7 %) 88 110592) ... 5 a |Wst Caradon,“Liskeard’| ...  ... 
60000 20 | all Central Argentine. L., gua.7 % 19 100 | ... | .... Kursk Charkow Azow ...... seoese 5 %| 97 3000, ae | West Chiverton. ne 2 
15904 50 all Centra! Uruguay of Monteviedo 28} 100 ss |100 Matanz: as and Sabanilla .........7 %| 82 600) ... 588 | West Seton ..c.0-...-.--.+... |} 25 35 | 
60000 16 all Diinaburg & Witepsk, L., —_ 20 | 100] 30 |100 Mexican, Class A, Mortgage. se 8 % 100 512)... | 6 |Wheal Gasset,“Redruth”| 25 30 
69760 16 all Do meet res signee escvee, 30E | 100 26 100 + DoBdbo ...... %| 81 612 ... | 55} |Wheal Buller,““Redruth"| ...  ... | 
122000 20 all Dutch-Rhenish ... 243 | 100 | aoe | ove Do: C G0, 2BFA carcqesqarecceencaces 7 Sel 75 5179 ... | 8/12/6|Wheal Grenville ..... a ee 
3000 20 8 Do New .....-... = . 10t owe | eee | wee |Moscow-Jroslaw, guar by Rus 5 %'|100 1024... | 10 |WI.Mary Ann »Menheniot| a 
$2000| 20 | 18 /Bast Argentine, Limited, g.7 % y,| 134 100 | ee . |Moskow-Koursk .............e00ee00 6 % |102 _ 896... | 73 |Wheal Seton ........ en ve | 
117800 40 18 Europn. Centrl. Rail., L., st igs | w+. 1s {National — to aaa icons 6 % | 85 . : 
12500) 20 | all Lemberg-Czernowitz, Li.aited - assjo Oscarshamm crip 5 %| 82 N , VTQN me | 
| guaranteed 7%, 1st & 2nd toon 4 20 | 75 | 20 |Northern of France ..... ereesseeee 3 %O| 12 | COLONIAL AND FOREIGN MINES. | 
20 | 20 |Kama, EAMUbO....ccrcoscaseessonsense , 135 [ 20 | 81 | par|North of Spain Priority ....... +» 3% |» | 35000; 2 | all |Alamil os, Limited ...... 1: 12 | 
20 | all Mexican, limited ......0. | 3g } 100 | 85 /100 /Orel-Vitebsk, guar. by Russia 5 %|101 | 60000, 1 | fall |Almada & Tirito Consol. ? 
20 all Namur&Liege.gua} By the 100 | 99 | par |Orleans and Rouen «...4.......04 : %| 43 70000 1 | jall | Silver Mining,Limited f § # | 
14f per se gt | 102 {| 100 | ... |100 (Ottoman (Smyrna to Aidin)... 6 %| 56 50000, 1 1 |Anglo-Argentine, Lim...) .. 
20 all! Do gua6 % Pref) Governt. (| 25 20 99 | 20 |Paris, Lyons, & Mediterranean 3 ‘ 20 | li? 20000 20 7 |Australian ....cccccsseeee] 13 "a | 
10 | all 'N. Rail. of B. Ayres, L.,guar.7% | 143 20 | 85 |par;| Do...... seescsaenenneeeenevens corer dd % ia 20000, 2} | all | Amebre alianU nitedGold,L, . | 
10 | all | Do Deferred....... evcgenseseeconces | 34 | 100 5 |100 |Recife & San Francisco 6 % 104} 20000, 10 7 |Cape Copper, Limited ...! 25% 274 
10 | 10 | Do Ordinary .......-..00 10 4 40) 5 Royal Swedish ............. 5 2 53 21000} 6 | all |Colorado Terrible Lode; 
10 | all |Norwegian Trunk Dreference.. i ond ROP i ace | mo Sagua La Grande.,, 7 o | | Mining, Limited.........| 3 34 
47500)/820 all Ottoman (Smyrna to Aidin)......, 7 s+ see | ove (San Paulo, 1877.. 6 ‘ 76162; 1 | 16s onPedro,NrthdiRey,L.. 0 gd 
... | Stk. 100 |Recife & San Francisco, EaT% 83 vee ang | ase | DO 1878 sereseeee wo 6 23500} 10 | all |Ebernardt &Aurora, Lim, 3k 4 
80000] 10°, 10 |Royal Sardinian .... 3 | 100 5 |par!Smyrna and Cassaba, Limited . 8 % | 102 30000) 10 10 |Flagstaff, Limited ........., 44 5 
5 all |Royal Swedish.... | “| 20 90 | 20S. Austrian. & Lomb-Venetian3 %| 931 25000| 2 | all |Fortuna, Limited .........| 32 4} 
BERD BaF Dy vviscosscones | 2h | 20 98 par DO 1871... - seers -3 %| 10 50000 2 | ali |Frontino& BoliviaGld,L| } ¢ | 
3100} 20 | all |“ambre ard Meuse...... 11} | 20 99 | 20 |Southern of France . 3%! 11f} — 27469| 10 all |¢ General Mining Ass.,L.| 9 10 
000/ 10 | all| Do5} % Preference ........ ve) 21} | 20 99 | 20 South Italian ... 3%) 8 | 68000, 1% | 1/3/0 |Kapunda, Limited........., 1} 3d 
100000] 20 | all [San Paulo, Limited, gua.7 %...| 26 {100 37 | par Swedish Central, Lim., ist Mort. 5%) 78 | 20000; 5 5 |Last Chance Silver Ming! 
200000/| Stk.| a'l | Do 5$ % Debenture Stock....../105 | 100 .» Tamboff-Kozlotl, guaranteed... 5 %0| 98 | | of Utah, Limited .....) 1 1} 
20 | all ‘South Austrian & Lomb.-Venetn| 12 20 92 par |Varna.......... Seileagsvcrscpapinasetats 3%! 4% { 15000! 3 all |Linares, Limited .........) 3} 33 | 
os eit Masthern of Peante ........ ee oe 12. 27 par DO .nreseseesserssssesessersees eeeeeees 6 %| 7 | 165000| 2 2 |London & California, L,| 3 5 | 
10 | al! Swedish Central, Limited ......| 12 20 94) 20 Western. & N.-West.of Franee3 %! 11 | 7927) 6 3 |Lusitanian Limited...) 0 ... 
2 ~ EEE ORR 3 66000, : | . |New Quebrada, Limited... 34 38 
82) all |Wert Tlanders,........c0s-e .| 24 . Thre 50000 a Panulcillo Copper, Lim. é 
1¢ |all| Du 5} % Preference seeseeseee! 12 BRITISH MINES. ae 80000; 3 | all |Pestarena United Gld.,L.| 4 i: 
- == = Autho-|  ¢ | | | 10000} 20 | all |Pontgibaud Silver Lead 
ForriGn Raitwar OBLIGATIONS. — . rised | @ | Paid. Name. Closing Mining and Smelting... 19 21 
{ | 25 Issue a | Prices. 100000} 2 | 1 (Port Phillip, Limited . ¢# 4 
| Redeem og —_—, —— 44000; 5 | all (Richmond Con. Ming, L.| 6 «6E 
e ——— Name ee | 12000} 6 all |Assheton, Limited..... ve 2 23 100000} 10 | 8 |Rio Tin o, Limited ...... ld $d 
Ps Se At =™ 10340) 6 12s |Devon Great Consols ... 2 3p | 30000 10 | all (Russia Copper, Limited... 2} 2 
—|—|—| lita na 612}... | 73} |East Basset, ‘*Illogan”| ... ... | 120000) 1 | all |Scottish Australian,Lim. 1} 14 
20 | 84 | par| |Antwerp and Rotterdam......... 3 %| ... 6144) ... | 2414/6 | East Caradon... eoccccesce]  £ 13 | 30000) 2 Se 4 reve par 3p 
| 100 7 | par/Bucharest and Giurgeve, guar. 6000) ... [62 1L/ \East Wheal Grenville a ae 87500) 2 all | Sierra ButtesGold Minig 
| by Danubian Princ ipalities. 7 % |101 1906) ... 4/90 |East Lovell.....cccccsccscses| 11 13 | | | | Limited, Ordinary ., 13 & 
100 par |Central Argentine, Ist issue ... 7 % | 102 15000) ... all |Great Laxey, Limited...) 10 12 | 253000, Stk | 100 (St John del Key, Lim.}240 250 
100 | 33 | par| Cent. Uruguay Monteviedo Scrp 7 %) 96 5908) ... 403 |Gt. Whea! Vor,“Helston”} ... - | 15000] 4 | all |Swee ‘tland Creek Gld., L.| 4 4} 
eee | eee | oe (Charkoff-Azoff, gua.by Russia 5 % 102 12000! 1 --- |Hingston Downs .........| 1 1 43174, 30 | 28/7/8|United Mexican, Lim.) 3} 33 
| eve | coe | ose \Charkow-kKrementschg, guar... %| = 896| .... {15/174 Margaret, “Uny ialent” ee | 10000] 10 6 | Vancouver Coal, Limited) 14 2$p 
84}) 38 | par |Dutch Indian, guaranteed ceca os 44% | 9000} ... 4166 |Marke Re ..| 3 § 75000| 1 all | York Pe eninsula, Limited) 4 3 | 
Ty ‘ | 
OFFICIAL RAILWAY TRAFFIC RETU RNS. 
| CEIPTS 4 | 
Capital Revenue past Half-year. Dividend per cent. | RE a TS. Para. 2. Asereante ie 
nnibid Work- Interest _ Merchn- Ys) tecsipte of | 
~xpendec’ ' Gross ing Ex-| Rents, Name of Railway. | Week Passen-| dise, | pos,) | Same |' 4 Half-year. ne 
| ex Leased, senses, and 2nd half Ist half 2nd half Da | gers, pore in % aie = |—— Pomarencd | 
Taxe+, Prefer- we iad | ending | parcels, cattle, Receipts 3 _ as i 
Lines. | ceizis. |& Duty. ences. | 2872 | 1873. | 1873. | | &e. Be. |_ 1873. ie j 2a | 1873. | 1874.) 1873, 
£ £| £€ | @ |\@ed £0dlén 4} | 1874 | £ £ £ e | el | eleia 
749054 | 27535 17686 10292 ... ees eos |Belfast and County Down... July 24 897 | 315 | 1212! 1260) 27 1246 $439) 443) 44} 
1372641 | 92102, 61418 17659 3150/3150) 3150 Belfast & Northern Counties, 24 3148 1746 4864) 4645 36, 15002) 14738 1364] 1364 
765242 | 972 61527. 17688 6 60 6 00. 5 O28 |Blyth and Tyne ..... sccceee 25 1419 2528 | 3947 3924 | 104 15373} 15512) 381| 38 
5154887 | 279010) 132211 79857 3100/2176 3 12 6 Bristol and Exeter.. eee 26, 7476 3600 | 11076 11243 | 73 42354) 43597, 1513} 151} 
24722388 |1358313, 779531 306921, 115011150 2 2 6 *Caledonian..........u0seeserseee 26} 26435 | 32746 | 58231 | 56853 | 79 1237064) 1243957, 731 | 7208 
1206753 | 65411 31660, 10794;3 00/383 00) 3 OO (Dublin and Drogheda .........| 26} 1787 | 792 | 2579 2561 | 34 ... | 75) 75 
4056533 | | 249324) 117637; 52207, 5 00 | 6 00 4:10 0 Furness ...sc..crcccccceccocesceeres) 26} = 2272 | 6167 | 8439 9422 83) 3081€ 34520 192 102 
a 438935) 259195, 94130 3 60 2100 2 OO *Glasgow and South-Western 25 crecesseecee soreceeeesee| 19454) 20817 | 61) 406578) 423611) 315%) 31% 
28561207 (1385070, 789620 559580 on lh 0 10 0 Great Eastern.....ccccsccsccsesese, 26, 30498 | 19101 | 49599 52523 | 65, 1299596) 197091) 763 | 759} 
1} 21811779 1481262) 783864, 3286354 26/3 00 4 5 0 Great Northern .......ccceceeee) 26} 30691 | 24605 | 55296 | 68573 | 107; 209820! 219827) 613 | 513 
3143131 119613) 59022 57883) we «. | 0 50 *Great North of Scotland ...... 25, 3263 2073 5336 | 6127 | 20) — 109860, 2563) 256} 
6520951 | 367647' 201835, 37951 3 00 | 2150 2150 GtSouthern &Western(Irish), 24 S811} 4964) 13775 i4is9 31) eee $45 | 445 
49315625 2823063 1392862 1057124 3 50 | 2176 | 3 7 6 *Great Western ........cceseeee 26; 55190 | 50298 | 105488 | 109452 | 69) 2516365) 252336111610 11474 
25551651 1729057, 964840 293597, 4113 3126 | 3 200 Lancashire and Yorkshire ... 26; 30457 | 34793 | 65250! 64943 | 152) 262799) 260752 423}) 4235 
60611275 4628447 2456169 1058588 4 50 3100/4 00 London & North-Western, &€. 26, 90663 90900 | 181563 | 179511 | 115) 721 501| 704530 LE78 115454 
17977330 | 875773) 421966 287864 2 76 0150 2100 London, Brighton & 8S. Coast 25, 27855 7134 34989 35403 93) 334331; 135608 376} 376% 
18087947 1109417) 616189 252074 3 60/2 76,3 26 London and South-Western... 26, 29853 11248} 41101 39204 | 68, 166580; 152040, 5973) 5863 
19500872 | 607443) 274968) 154792) ... | sw. | « |London, Chatham, and Dover 26; 19682, 4134) 23816 | 22029 | 155; 89494; 83325 153% 138 
798676 |... -- | 85363 00/38 00) 3 00 London, Tilbury, & Southend i9, 2431 688 | 3119 3173 | 69) 5705) #115} 45 | 45 
15252885 | 870193) 4713: 3) 361084 2 50/0 76 1/1100 ‘Manch., Sheflield, & Lnucinsb. 26; 10898 | 17609 | 28307 | 30113 | 109, 105345; 113927) 258i 2544 
779410 71883) 27170, +3631 6100,6100 6100 Maryport and Carlisle ......... 19) 477 | 1654) 2131} 2573 56 6837) 7929, 38 | 38 
7786517 213233) 97114! 98568 1 00 11 60/1 00 (Metropolitan  ........cccccoreee 2B} cscccccecee| secce.cccece 8225} 8114 |:096, 30901; 32292) 73) 7% 
624637 | 10372 5609; 4702 am 1 «= | uw | ween wee. 26. 391 | 386 | 223 1672) 1687; 13} 13 
6279612 | 101937) 62122) 50166) . | se. | oe» Metropolitan District . 26). 4223 4185 | 625, 12807) 12703) 63 6% 
46249660 2809971 1575502) 642689 3150 | 3 50 | 8 6 O Midland......cccrrccccrrrrsereenee! 26, 4102: 106925 | 108605 | 120, 447633 422051| 8903) 8734 
3962993 | 233326 13062i | 43638'2 60/2 60) 2 650 |Midland Great Western (Irish) 24. 3779 3574 | | 7353 8440 | 21 2665s 30603] 348 | 348 
1557794 | 105059) 61868 21680 3 00,2100 | 4 00 Monmouthshire .......cccccsseeee! 25) 718 | 3103 | 3826 3743 81 11285) 115 507] 47%) 47 
23605713 11014531 — 3866100126) .. | ess *North British..... wee 26, 22306 | 22898 |. 45204! 44529 55, 980588) 957021) 820 | 816 
47163907 |3191132|1677463, 678835 4150 4 50/5 00 North-Eastern.. eve 25; 42803 | 80603 | 123706 | 120593 | 92, 478498, 47 $802}1357} 1331 
3745498 | 192120) Hhhed 426053 00/2150 2150 North London....... 4 26) $442 | i s 6560 6868 | 547 27037| 28172) 12 } 12 
7279541 | 320539) 171327] 104527) 115 0|1 50/1 76 North Staffordshire ............| 26} -++. 12239 | 11968 | 40 46778 15310} 301 | 298 1] 
1120388 54907| 28674, 24403 0 50/0150) 1 00 Rhymney......ecees 25). ! 2089 | 2087 58 S447) 8258) 36t 36, | 
‘ | 18989426 | 997851 454127) 286921 3 60 1150) 3 650 South-Eastern... 25; 302% ‘ 39363 | 38968 | 113 144008) 145937) 347 | 347 
t 3527673 | 162096) 77046) 67968 2 60/1 60 2 26 Sonth Devon .... 26} 4771 | 1826 | 6597 | 6624) 55 25645| 24459) 120 120 | 
| 1838260 248313 136509 42219 6 00 6 00 6 OO Taff Vale........ 25] cocesccese 0! cvccceecee «| 8463 7791 | 138 33391) 32184} 61 63 
1490492 100768; 48012) 17048 3100 3150 3150 Ulster........ 26; 2340 1717 | 4057 4161 38 15902) 16017} 1053) 105, 
1612701 77790| 42716, 24655 1150/1 50° 1100 Waterfor and “Limer ee 24 Lis 1512 2961 2875 21 10951 11240} 1414 lait 
‘COLONIAL AND FOREIGN : 
Week} Receipts. Totalreceipts. | Week Receipts. ? ‘Total receipts. | Week| Keceipts. | Lovaireceipts 
Name. endng| 1874 | 1873 | 1874 1873 | Name. endng| 1874 1873 | 1874 ! 1373 Name. endng} 1874 | 1873 | is74 1873 
—_—_——Ee ——— - - —_— ae - EE a - Pana 
f Atlantic &G.West.)July20 21200) 21865) 798428) 838596 Gd.Trunk of CanadajJuly25/39000/378( oc} nee Ottoman............Jduly “Fr 1044} 1274 li 986 2591 
Bahia&S.Franciseo|Jne. 13) 580] 656, 17764) 19698 | Gt. Indian Peninsula|Jne. 6/36638\33516) 1056233; 997362 | Paris anc Orleans. 66676; 69979) 1647155)1792631 
Bombay, B., & C.1. 20) 6605; 7964) 317703) 293192 | Gt Southern of India| “ay 2] 1660) 2323} 26689; 41057 | Paris& Mediterrn. ; '207721 |204959) 49635 1 7|}56140896 
Detroit & Milwauk July 9 4160] 4914 ase G. Westrnof Canada Julyl7 18750/23861 eee eee Smyrna&Cassaba 12} 987) 1060 2612 2024 
East Indian ...,.....|Jne.20) 60425] 33346|1904046/1325136 | Madras ........-000- ovoee| May3O/11213)13358) we | oe Sth. Austrian line 6} 63317) 76055)1592105/ 1522511 
Jubbulpore .... 20) +4359) 2850] 122053} 85719 | New South Wales ... Apr.19 11520] 7637] 146840} 142533 Upper Italy ... 8] 6 5162) 6464441711189) 1675175 
Eastern Bengal .. a 13, 139) 4212 ooo ooo N. of Buenos Ayres..}.Jne. 7] 1175] 1032] 30146, 30061 | South. of France lj BESO! 5] 350121 876190] 806599 
Erie .ss.soceeseseeres-|SUly 7) 64077) 88903 ad die Northern of I France.. July 1}80434]78175 1906021 ‘1998 452 | W.AN.-W. France i} 6 3119) 53913] 1207848) 1178934 
* Thea aggregate is reckoned in these cases for the half-year beginning lst February, e { Simce lst Octover. | 
a ee eee amet 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ApvULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. 
Those who have obtained the Patent White Zinc 


produce good work with such material. 


No workman can 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


paints. 
suffered in hea th. 


DEANE 


Cutlery 
Electro-Plate 

Dish Covers 

Tea Trays and Urns 


Brashes and Mats Steel Pens 


Priced Furnishing Estimates for the 








(jVE RLAND ROUTE 


via MARSEILLES.—MESSA- 
DE FRANCE 





GERIES MARITIMES 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m, (calling at Naples for 
mails and passengers) :— 
ANADYR ......July 5) 
TIGRE..........0. — 198 
AMAZONE..... 


Aden, Galle, Singapore, 
Batavia, Saigon, Hong 





IA cssnsene Fo Kong, Shanghai, and 
TRAOUADDY.. — 30 Yokohama. 
HOOGLY.........Sept. 13 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th Angu-t, 
and 13th Sept., at Galle with the steamers for Pondi 

cherry, Madras, and Ca!cutta, 


For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m, 
For Algiers every Saturday, 5 p.m. 

The Company's weakly steamers to Alexandria, con- 
nect at Alexandria wi:bt he English Mail Steamers from 
Brindisi to Bombay. 
For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; also, for passenger and parcel business only, 
at the SUB-AGENCY, 6} Pall Mall, 8.W. 








Th my 
() YERLAND ROUTE.— 

Tre PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and 
receive cargo and parcels by their steamers for— 
















From 
From Venice 
Southamp- (calling at From 
_ Ancona), Brindisi. 
very 
eee 7 — diy, ee 
vossernee Ut 2 pm. 
Alexandria... ) Every Every Every 
Aden.......... > Thursday, Friday Monday, at 
Bombay . “s at 2 p.m, morning. 6 a.m, 
Galle J Thursdey Friday { Monday, 
Madras. July 2, 18, —— July 13, 27, 
Calcutta ...... and3 0, July 10, and Aug. 10, 
Penung........ > at 2pm, } and iat 7,4 at 5 a.m, 
Singapore......| and every and every and every 
China ...000.. alternate alternate | alternate 
Japan sooo.) Thursday, Friday. | Mcnday. 

) ‘Thursday, |} Friday Monday, 

j July 2 & 30, | uaning, [ suiy 13 and 
Australia......{| at 2p.m., ' July 10, & ! Aug. 10,at5 
New Zentand| andevery | Aug. 7, ‘and a.m.,devery 

fourt. every fourth four h 
Thursday. Friday. Monday, 


Abatements are made n favour of Passengers from 
the eastward of Suez returning by the Company's 
Steamers within six or twslve months of their arrival, 


Passengers are now booked through, via Bombay, to 
the principal Railway Stetions in India, and through 
tickets to Venice and Brindisi are issued at the Com- 
pany’s Office. Tickets to Brindisi only can also be 
obtained from Messrs Lebeau and Co.,6 Billiter street 
(South Italian Railway Offce). 


For Rates of Passage Money and Freight, and all 
othe> >!>rmation, app! y at the Company's Offices, 122 
Leaderball street, E.C.; axd for passenger and parcel 
business only at 25 Cockspur street, 5.W. 
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Euch Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly yapour.”"—Jonw Brut, September 14, 1850. 


ESTABLISHED A.D. 1700. 
WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


AND CO., 


Clocks Baths 

Brass and Copper Goods Stoves and Ranges 
Tinware Hot-water Apparatus 
Turnery Cornices and Poles 


MANSION, the 
Complete Illustrated and Priced Catalogue, Gratis and Post Free. 
DEANE AND CO. (46 Kriya WirtraMm STREET), LONDON BRIDGE. 


a 


46 KING WILLIAM STREET, LONDON BRIDGE. 
DEPARTMENTS. 


Fenders and Fire Irons 
Gaseliers and Lamps 
Glass and China 
Bedsteads and Bedding 


Black Ironmongery 
Brass Foundry 

Builders’ Ironmongery 
Mechanical Tools 
Farming Implements 
Dairy Utensils 
Horticultural Tools 

Tron Hurdles and Fencing 
Saddlery and Harness 


VILLA, or the COTTAGE. 


TY. \ TEAM SHIPS.— 
Ss The GENERAL STEAM NAVI- 
GATION COMPANY’S powerful and 
fir-t-class STEAM SHIPS leave from 

St Katherine’s Wharf for :— 

HAMBURG—Every Tuesday, Thursday, and Satur- 
day, August 4 at 3pm.; 6 at 8; 8 at 9 am, 
Fares (including Steward’s fees):—Saloon, £2 2s 6d; 
fore cabin, £1 6s 6d. Return tickets, £3 5s and 
£2 Os 6d, Extra vessels, carrying cargo only, 
leave also every Weinesd:y and Sunday morning. For 
particular: of freight apply to F. Stahlischmidt and Co., 
90 Lower Thames street. 

HAVRE -— Every thursday. August 6 at 6 
(including Steward’s fees) :—Saloon, 13s; 
Return tickets, £1 0s 6d and 14s. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. August 5 at 1 p.m.; 8 at noon. 
Fares (inclading Steward’s fees) :—Chief cabin, £1 2s; 
fore cabin, 16s. Return tickets, £1 14s and £1 4s 6d. 

ANTWERP, BRUSS*LS, COLOGNE, and the 
RHINE—Every Tuesday, thursday, and Saturday at 
noon. Fares (including Steward’s fees) :—Chief cabin, 
£1 2s; fore, 18s. Returnt ickets, £1 14s and £1 4s 6d. 
Brussels, 18s 3d; Cologne, 30s 6d. Leaving Antwerp 
for London every Tuesday, friday, and Sunday at 1 p.m. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday ard Saturday. Aucust 5 at 5; 
8 at 9 am. Leaving Ostend for London every 
Tuesday and Friday night. Fares including Steward’s 
fecs):—Chief cabin, 168; fore, 12s 6d. Brussels, 
17s lld: Cologne, 30s 11¢. 

~ BOULOGNE—Daily. August 2at 3;3 at 4; 4 ard5 
at 5; 6 at 6; 7 at 7; Sat 9am. Fares (including 
Steward’s fees) :—Saloon, 12s ; fore cabin, 8s 6d. Return 
tickets, 18s 6d and 13s. 
From Gun and Shet Wharf, Tooley street, for: = 

CALAIS—Augist 5 at 6am. Fares (including 
Steward's fees) :-—Chiet cabiv, lZs; fore, 88 6d. Re- 
turn, 18s 6d and 13s. 

From London and Continental Whart, 92 and 93 Lower 
East Smithfield, for:— 

EDINBURGH—Every Wednesday and Saturday. 
Avgust 5at2p.m.; Satnoon. Fares (including Steward’s 
fees) :—Saloon, 228; fore cabin, 16s ; deck, 10s, Return, 
34s and 24s 6d. 

NEWCASTLE—Every Wednesday and Sundav at 
@ morning. Fares (including Steward’s fees) :—Chief, 
13s 6d; fore, 8s 6d. Return, 21s and 13s. 

YARMOUTH—Every Wednesday. August 6 at 5 p.m, 
Saloon, 88; tore cabin, 6s. 

From Custom House Quay for :— 

HULL—Every W ednesday and Saturday. at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
9s 6d ; fore. 6s 6d. Keturn, 15s and 10s. 

From London Bridge Wharf for :— 

MARGATE and RAMSGATE— Daily (except 
Sunday), at ll am. Fares :—Saloon, 5s; fore cabin, 4s; 
children, 2s 6d. 

YARMOUTH.—Every Tuesday, Thursday, and Satur- 
day, at 8.30 a.m. Fares:—Saloon, 8s; fore cabin, 6s. 

Offices: 71 Lombarc street, and 37 Regent's circus, 
Piccadilly, 


T x y 
INCHLEY, N.—TO BE LET, 
on the Friern Park Estate, near Torrington Park, 
a capital and convenient double-fronted 10-roomed 
Villa, in a private thoroughfare, picturesquely situated 
n arural position, lovely and notedly healthy situation, 
fit for immediate occupation, good water, gas laid on, 
easy access to City and West End, being within a few 
minutes’ walk of railway station.—Rent and taxes 
moderate, and rent free to Michaelmas.—Further par- 
ticulars may be had on application to Mr Stone, 9 
unction road, Upper Holloway, 


6a.m. Fares 
fore cabin, 9s. 
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[ce SAFES AND WENHAM 

LAKE ICE.—The WENHAM LAKE ICE COM. 
PANY’S celebrated Ice, Ice Water Pitchers, Ice Butter 
Dishes, Ice Cream Maehines, Prize Medal and New 
Duplex Refrigerators, fitted with water tanks and filters, 
and all modern improvements, can be obtained only at 
the sole Office, the Wenham Lake Ice Company, 125 
as London (corner of Savoy street). IMustrated Lists 
ree 


[MPROVED _ AND ECONOMIC 

COOKERY.—Use LIEBIG COMPANY'S EX- 
TRACT OF MEAT as ‘ stock ' for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength 
Invariably adopted in households when fairly tried 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile across label. 


NICOLL, 





I. MERCHANT 

fae R to the Queen, the Rojal Family, 
and the Courts of Europe, ARMY, NAVY, and CIVIL 
OUTFITTER, 114, 116, 118, 120 Regent street, and 22 
Cornhill, London; 10 Mosley street, Manchester; 50 
Bold street, Liverpool; and 39 New street, Birmingham. 


yA\T IT ‘ ,\T 
OR GENTLEMEN.—H. J. 
NICOLL’S Travelling, Tourist, Cruising, and 
Shooting Suits, from Three Guineas. Waterproof 
‘Tweed Overcoats, with Registered Pockets, 20s and 21s; 
in Melton Cloth, 42s. 


OR BOYS—H. J. NICOLL’S 


Sea-side Novelties in Suits and Dresses. Washing 
Suits of Regatta Cloth, from 10s 61; of Serge and Drill 
materials, from 158 6d. Knickerbocker and Play Suits, 
in Autumn Angola Cloths, from 21s. Light Tweed 
Overcoats, from l4s; ditto ane Statham, from 21s. 


OR LADIES.—H. J. NICOLL’S 


Superior a Habits, from Three to Eight 
Guineas ; Panta!oons, 31s 6d. Riding Habits, trimmed, 
from 21s. Specialities in Walking and Travelling Cos- 
tumes, unsurpassed for novelty and elegance of con- 
figuration. Promenade and House Jackets, exquisitely 
shaped. — To be had only at H. J. Nicoll’s several 
Addresses in London, Manchester, Liverpool, and Bir- 


CARSON’S PAINT 


PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORK. 
It is especially applicable to 
IRON, BRICK, 


AND COMPO. 
2 Cwt Free to All Stations. 
BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupe@ate Hii, Lonpon, E.C.; 

AND 21 Bacnetor’s Wak, DvBLIN. 


LEA & PERRINS’ SAUCE 
THE “WORCESTERSHIRE.” ° 


Pronounced by Connoisseurs, 


“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERRINS on all bottles and labels, 
Agents—CROSSE & BLACKWELL, London, and soja 
by all Dealersin Sauces throughout the world, 


. 
SPAN ISH FLY IS THE ACT ING 
ingredient in ALEX, ROSS’S CANTHA RIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by pest for 54 stamps.— ALEX, 
ROSS, 248 High Holborn, Eamon, and all Chemi sts, 





Woop, STONE, 


CAN 








TAR: -CU RLING FLUID, 248 
High Holborn, London.~ALEX ROSsS’S “CURLING 
FLUID curls Ladies or Gentlemen's Hair immed iately 
it is applicd. Sold at 3s 6d, sent free for 64 stamps. 
Had of all chemists. 


REY HAIR, 248 HIGH 
Holborn, London. ~ALEX. ROSS'S HAIR DYE 
produces a perfect colour immediately it is used. It is 
permanent, and pe:fectly natural inettect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 


AIR COLOUR WASH.—BY 


camping the head with this beautifully perfumed 
Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. RUSS, 243 High Holborn, London; 
and all Chemists, 


T YJ) T 
(OSE MACHINE.—THIS IS A 
contrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the 
member consists, that gn ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain, Price 10s fd, sent carriage free—ALEX, 
ROSS, 248 High Holborn, London, Pamphlet sent for 
two stamps. 











Seal 
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PANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Bank of California 

n Francisco, thetermsfor which may beaseertained 
at their office. 








Threadneedle street, 1872. 
NATION AL BANK OF INDIA 
Heap Orrice—80 King Wiliam street, London. 
ANKERS, 


Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and ccllects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India, 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 

= 
HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaPiTaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangh*i, Hong Kong. 


Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 


BIxts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Saves AND Puncuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken, 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 
ry T T 
PONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols, 
Court or Directors anD Hxzap Orricz In Hoye 
Kona. 
Lonpow Manacsr—W. H. Vacher, 32 Lombard street. 
Banxers—London and County Bank, 
BRANCHES AND AGENCIES. 





Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 


They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividencs at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February an August. 


RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000 
Court or DrrEcTors. 
CHArrMAN—George Arbuthnot, Esq. 
Deputy-CHarrvaN—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

CuizF MANAGER—Charles J. F. Stuart, Esq 
Ses-Manacer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London, 





The Corporation grant Drafts, and negotiate or 

liect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbotrne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
'ndia and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
2n application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedle street London, 1874, 
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THE ECONOMIST. 
HE STANDARD BANK OF 


BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street, London, E.C. 
Subscribed capital, £1,980,000. Paid-up capital, 
£448,195. Reserve fund, £60,000. 
Shareholders 580. 

BRANCHES IN SovutH Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetovn, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Diamonp Fisips.—B8arkly, Du Toit’s 
Pan, and Kimberley. Natat,—Durban and Pieter- 
maritzburg. 








This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 


Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 





JpEUTSCHE BAN i. 


(Registered in Berlin, as a Limited Company under 
Prussian Law ; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 


CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 
RESERVE FUND, 696,151 THALERS (£104,423). 
Heap OrFicz, Beruin :—29 Burg Strasse, 


Lonpow BANKERS. 

National Provincial Bank of Englana. 
Lonpow Soxuicrrors—Messrs Freshfields, 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Knoblauch and Lichtenstein, 

AGENTS IN Paris. 

Messrs Weisweiller, Goldschmidt, and Co. 
Lonpon AGENcY. 

50 Old Broad street, E.C. 

ManaGer—G. Pietsch, Esq. 
The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


. - a 
HE NATIONAL BANK OF 
NEW ZEALAND (Limited). 
Heap OrricE—37 Lombard street, London, E.C. 
Capital, £2,0 0,000. 
First Issue, £1,000,000. Called up, £350,000. 
DIREcrors. 

Chairman—Charles Magn’ac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 
Col. Sir T. G. Browne, | William Smellie Grahame, 

K.C.M.G. a 
Sir Charles Clifford. 
Alexander Grant Dallas, 





Esq. 
Edward Brodie 
Esq. 


Hoare, 


Esq. Jchn Morrison, Esq. 
Isaac Earl Featherston, | William Whitbread, Esq. 
Esq. 


BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co. 





The Directors grant drafts on the Branches through- 
out New Zealand, negotiate and collect bills, act as 
agents for constituents, opening current accounts for 
their convenience, undertake the purchase, sale, and sate 
custody of securities, and the collection of interest or 
dividends theron, and conduct every description of bank- 
ing business between London and New Zealand, 


They also receive deposits for fixed periods on terms 
to be ascertained on application. 
W. J. STEELE, Manager. 
37 Lombard street, April, 1874. 


HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement’s lane, 
Lombard street, London, E.C, 

D1IREcTORS. 

G. G. Macpherson, Esq. R. E, Morrice, Esq. 

E, Masterman, Esq. P. Lutscher, Esq. 

J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, Sinadino, Esq. 


Ga. (late 


late President of the Messrs G. Sinadino and 
Chamber of Commerce Co.), Alexandria. 
of Marseilles. 

BANKERS. 


The Bank of England, 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 
Friars. 
SecrEtTary—Octave Foa, Esq. 
The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwarde bills for collection, buys 


| ‘THE LONDON JOINT STOCK 
BANK. 


is this day advaced to TWO PER CENT. per annum, 


and sells bills on Egypt, and transacts every other | 


description of banking business between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f.llowing terms :— 

For Six Months certain, at the rate of Five per cent 
per annum, 

For Twelve Months certain, at Six per cent. per 
annum. . 

Interest payable half-yearly. 

By order of the Board, O. FOA, Secretary. 
No. 27 Clement's lane, Lombard street. 


—— 


Akaroa, Hokitika. Rangiora. 
Alexandra, Invercargill. Reefton. 
Arrow. Kaiapol, Riverton. 
Ashburton, Lawrence, Ross. 
Blenheim, Lyell. Roxburgh. 
Carlyle. | Lyttleton. Southbridge, 
Charleston. Marton. Stafford. 
Christchurch. Mataura, Tauranga, 
Ciutha-Ferry. | Napier. Temuka. 
Coromandei, Naseby. | Timaru. 
Cromwell. Ngaruawahia, Tokomairiro, 
Dunedin. Nelson. Waikouaiti, 
Gisborne, New Plymouth. | Waitahuna, 
| Grahamstown, Oamaru. Wanganui. 
Greenstone, Palmerston. Wellington. 
Greymouth, Picton. West Port, 
Greytown. Queenstown. Wetherston, 


i 
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Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 


W. F. NARRAWAY, General Manager. 
No. 5 Princes street, Mansion House, 
8 July 30, 1874. 
‘ 
THE NATIONAL BANK OF 
SCOTLAND. 
London Office—Nicholas lane, Lombard street. 
Notice is hereby eiven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland at this Office, will be TWO PER CENT. 
from this date until further notice. 
W. STRACHAN, r 


JAMES COWAN,} 
30th July, 1874. 


srt nO tect i ia 
BAN K OF SOUTH AUSTRALIA, 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 


;) 1 
( HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—é5 Old Broad street, London, E.C 
BRANCHES AND Sus-BRANCHES:— 
Bombay, Calcutta, Madras. 
- Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA scores. Batavia, 
CuHINa Hong-Kong, Foochow,Shanghai, Hankow 
FRPRM viccses . Yokohama. 
BANKERS. 
onk of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of &xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


7 TL x ; 
HE BANK OF BRITISH NORTH 
AMER!ICA—Incorporated by Royal Charter, 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the- Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) 
and its Agents in New York and San Franciseo, pay- 
able on presentation, fiee of charge. 
Also purchases or forwards for colleetion Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of. stock 
and other money business in the Britich Provinces and 
the’ United States. Deposits :eceived in London for 
fixed periods at ra'es to be obtained on application.—By 
order of the Court, 


Joint Agents, 


R. W. BRADFORD, Secretary. 
3 Clement’s lane, Lombard street, London, E.C, 


’ 1iZ 
THE BANK OF BELGIUM AND 
Hi LLAND (Limited). 
3: and 32 Lomberd street, London, E.C. 
Nominal capital, £1,000,000. 
First issue, £500,000 fully paid-up. 
Boarp or Directors, 
Theodor Karck, Esq., London, 
Adriaan Pompe, Esq., of the firm of W. Bunge and Co, 
London. 
— ‘. Siordet, Esq., of the firm of Siordet and’ Co, 
zondaon, 
Felix Grisar, Esq., Antwerp, Director of the Banque 
Centrale Anv«rsoise. 
Otto Giinther, Esq., of the firm of Corneille David, Ant- 
werp, and Dir-ctor of the Banque Centrale Anversoise, 
Louis C, Lemmé, Esq., of the firm of Louis Lemmé and 
a Antwerp, and Chairman of the Banque Centrale 
Anversolse, 
F. 8. Van Nierop, Esq., Amsterdam, Managing Director 
of the Amsterdamshe Bank. 
ManaGer.—J. R. Lorent. 
Sus-ManaGer—H. Schumann, 
BANKERS, 


Bunk of England. 


London and Westminster Bank. 
Soriciror—H. P. Sharp, Esq. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c, 
Paid-up Capital, £600,000. Reserve Fund, £180,000. 
Head Ottice, Auckland. 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 

















This Bank grante Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms. 

The London Office receives deposits at interest for 
fixed periods, (n terms which may be lea:nea on appli- 
cation. F. LARKWORTHY, Managing Director, 

No. 50 Olé Broad street, London, E.C. 
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ment of the dividend.—By orler of oe ewe, 
W. A. CUNNINGHAM,) = 
WILLIAM SHARP, 5 “20a6ers. 
Manchester, 20th July, 1874. 
IJi BANKING AND 
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HE AND 
LIVERPOOL DISTRICT BANKING COMPANY. 

The Directors hereby give notice, that a DIVIDEND 
of Fifteen Shillings a share for the half-year ended 
30th June, 1874, and alsoa BONUS of Five Shillings a 
share (both clear of income tax, which is paid by the 
Bavk), will be PAYABLE at the head bank and 
branches to the proprietors on and after Wednesday, 
the 12th day of August next. The Iransfer Books will 
be Closed from the date of this notice to the day for pay- 


MANCHESTER 





COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 60,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each. 
Heap Orrice—Auckland, New Zealand. 
Fist Branca—Levuka, 
Lonponw Agents—The Bank of New Zealand. 
Me.sovurne Acents—The Bank of New Zealand. 
Sypnzy AGents—The Oriental Bank Corporation, 
This Company has been established for the transae- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected. 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 





” Tar T TL \ 
TH E NATIONAL BANK OK 
AUSTRALASIA. 

Incorporated by Acts of the Legis!ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £733,044 10s. 
Reserve fund, £205,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, Kdinburgh, and Western 
Australia, and its Agencies in New South Wales and 


Queensland. T. M. HARRINGTON, Manager. 


7 TAT ” 
THE UNITED DISCOUNT 
CORPORATION (Limited). 
Uapital, £750,000; Called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follows until further notice:— 

At Call, TWO PER CENT. per annum; at 7 or 14 
Days’ Notice, TWO-AND-A-QUARTER PER CENT. 
per annum. 

ARTHUR ROBERTS, Secretary. 

No. 34 Abchurch lane, Lombard street, 

July 30, 1874. 


DEBENTURES. 


HE COLONIAL COMPANY 


Chairman—The Rt. Hon, E. P. Bouverie. 
Deputy-Chairman—Robert Gillespie, Esq. 
Paid-up capital, £590,380; subscribed capital, £1,475,95 ) 


The directors are now issuing debentures for periods 
of five or seven years, bearing interest at the rate of six 
per cent. per annum, to replace those shortly falling due, 

Particulars can be obtained at the office of the Com- 

iw B. BROWN, Secretary. 
No. 16 Leadenhall street, London, E.C. 


(JOMPTOIR D'ESCOMPTE DE 
PARIS. 
Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20thof uly. 
18th and 3lst of December, 1866. 


Recognised by the International Convention 
30th April, — 





rancs. & 

Capital fully paid up ......... 80,000,000 .. 3 200.000 
francs. £ 

Reserved fund ........ss00000008 20,000,000 .. 800,000 


Heap Orricz—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpoyr BANKERS. 
The Union Bank of London. 
Lonpon Acexcy—144 Leadenaall street, E.C. 
Maracer—Theow. D-omel. 





Credit, and purchases or collects Bills payable atthe 
description with the Continent, India, China, &e., &e., 
COMPANY (Limited). 

17 Queen Victoria street, Mansion House, London, E.C. 
size from 12 inches upwards, for the manufacture of gas, 
public to inspect the process exhibiting the purity, 

Every information as to prices, contracts, &c., as well 


Sun-Maynacer—H. Duval. 

The London Agency grants Drafts and Letters 
above-named places 

The Agency will conduct banking business of every 
&c., upon terms to be ascertained at the Office. 

‘ TrTy 1D AT T , ‘ 
THe AUTOGEN PURE GAS 
Capital, £24,000, in Shares of £1 each. 
TEMPORARY OFFic#rs. 

This Company is prepared to enter into Contracts for 
the Supply of their Self-acting Apparatus, varying in 
for lighting and heating private houses, churches, 
manufactories, railways, ships, c., and they invite the 
quality, &c., any day between the hours of two and 
six p.m., on prodaction of their cards, 
as prospectuses, reports, and forms of application for 
shares, may be obtained as above.—By order. 


ene 


— ee ee 


| 
| 
| 
| 
| 
| 
| 


ee 
Se ————————————— 


THE ECONOMIST. 
URLINGTON, CEDAR RAPIDS, 


AND MINNESOTA RAILROAD. 

The Inte est Coupon, due Ist August next, of the 
Burling’on, Cedar Rapids, and Minvesota Railroad 
(Milwaukee Division) Bonds, negotiated by the under- 
sivned, will be PALD on or after Ist August at their 
Offices, 62 Cornhill, London, E.C. 

CLEWS, HABICHT. and CO. 
Under Agreements in Perpetuity with the Great Westera 

Railway Company. Minimum interest ac 6 per Cent. 

per Annum will be guaranteed for Three Years, to 

let July, 1877, by the deposit of £100,000 in Great 

Western Railway Stock. 


ISSUE OF £600,000 SHARE CAPITAL 


BANBURY & CHELTENHAM 


DIRECT RAILWAY COMPANY. 


} 
' 


| 
| 


| 
| 
| 
! 


Incorporated by Special Act of Parliament, 36 and 37 | 


Vic., cap 172, connecting London and the Midland and 
Eastern Counties distriets, by ashorter aud more direct 
route with the South Wa'es Coalfields and the West 
of England. 





CLOSING OF THE LISTS. 

NOTICE IS HEREBY GIVEN, that the SUBSCRIP- 
TION LISTS for the ab ve will be CLOSED on 
TUESDAY NEXT, the 4th August, for London, and on 
WEDNESDAY NEXT, the 5th August, at 12 o'clock, 
for Country applications.—By order of the Board, 

RICHARD B. LOOKER, Secretary. 

3 Victoria street, Westminster, 8.W., 

29th July, 1874. 


‘HE BOLIVAR RAILWAY | 


COMPANY (Limited). s 

Authorised share capital 350,000 

Subscribed and fully paid up 240,000 
ISSUE OF £200,000 SEVEN PER CENT, DEBEN- 

TURES. 
BOARD OF DIRECTORS, 

JOHN CHARLES BOWRING. Esq., Chairman. 
James Anderson, Esq. F. H. Hemming, Esq. 
Walter Armstrong, Esq. N. Learoyd, Esq. 

W. T. Mercer, Esq. 

Sxrcretary—T. G. Gillespie, Esq. 
So.icirors—Messrs Bischoff, Bompas, and Bischoff. 
Bankers—Mesers Smith, Payne, and Smiths. 
Brokgrs—Messrs Mu lens, Marshall, and Co., 4 Lom- 
bard street. 

Offices of the Company—13 New Broad street. 

Messrs MATHESON and CO. are authorised to re- 
ceive Subscriptions for £200,000 Debenture Bonds of 
the Bolivar Railway Company (Limited), to carry in- 
terest at 7 per cent. per annum from the 10th August 
next, payabie half-yearly by coupons on the 10th Feb- 
ruary and the 10th August. 

The Bonds in amounts of £100 and £500 each, pay- 
able to bearer, are redeemable at par within ten years 
from the 10th August, 1874, by yearly drawings, the 
first of which will be on the 10th August, 1876. 

The price of issue is £92 10s, payable as follows:— 

Un Application............ £10 per cent. 

On Allotment............... 20 — 

On 10th Octob.r, 1874... 20 — 

On 10th December, 1874 20 — 





On 10th February, 1875.. 22103 Less £3 10s, the 
amount of in- 
£92 10s terest due, 


Subecribers may anticipate the whole or any of the 
instalments on any of the above dates, rec.iving dis- 
count at the rate of 6 per cent. per annum. 

The failure to pay any instalment when due renders 
all previous payments liable to forfeiture. 

Yhe Bolivar Railway Company (Limited) was formed 
in the month of April, 1873, for the purpose of con- 
structing a jine of railway, about 62 mi‘es in length, to 
connect the Copper Mines of Aroa, in Venezuela, with 
the Port of Tucacas, ana the total contract cost was 
£421,000. 

The works of the railway *re now progressing satis- 
factorily. The line, whch has been cleared throughout 
almost its en‘ire length, is open for the first section. 
Four-fifths of the material have been sent out and paid 
for, and the present contractors, Messrs James Perry 
and Co., and Messrs Cutbill, Son, and De Lungo, haye 
expressed their confident assurance that by May, 1875, 
the line will be so far completed as to allow of ore being 
brought down by it daily to Tucacas for shipment. 

* Meanwhile, operations at the mines are being actively 

carried on, in anticipation of the opening of the line, 

and there is not the least reason to coubt that the New 

Quebrada Company (i imited), the owners of the Aroa 

Mines, will be able to fulfil their contract with the rail- 

way company, or that there will be any delay on their 

part in commencig to do so, 

Application for these Bonds must be made on the 
annexed form, and sent in to Messrs Smith, Payne, and 
Smiths, ba: kers, 1 Lombard street, accompanied by the 
deposit of 10 per cent. Should the amount allotted not 
require the whole deposit, the surplus wiil be applied 
towards the amount payable on allotment. 

Scrip certificates wiil be issue, to be exchanged for 
the debentures when fully paid uy. 

Prospectuses and forms of application can be obtained 
at the Offices of the Company, and of the Brokers, at 
No 4 Lombard street. 

London, July 26, 1874. 

ISSUE of £200,000 SEVEN PER CENT. DEBEN- 
TURFS, at £92 10s p r £100 Bond, and £462 10s per 
£500 Bond, of the BOLIVAR RAILWAY COMPANY 
(Limited). 

No. Form OF Application, 

To Messrs Matheson and Co., 3 L mbard street, 
London, E.C. 

I request that you will allot me Debenture 
Bonds of the Bolivar Railway Com pany (Limited), in 
respect of which I have paid £ to Messrs 
Smith, Payne, and Smiths, bankers, being the required 
deposit; and I engage to accept the said Bonds, or any 
less number you may allot me, and to pay for the same 
in accordance with the Prospectus dated 25th July, 
1574. 

Name at full length .......... 
Address ... esuccoedsenseee 

Occupation .. 
Date 














[ Aug. 1, 1 874. 


NOTICE, 

Now Ready, Twelfth Edition, Re-written, price 25s, 
Dedicated by Special Permission to the Committee of 
the Stock Exchange. 

JATATIOC AT T y 7” 
FEN N’S COMPENDIUM OF THE 

ENGLISH AND FOREIGN FUNDS, DEBTS, 
AND REVENUES OF ALL NATIONS, together with 
Statistics relating to State Finance and Liabilities, 
Imports, Exports, Population, Area, Railway Guarantees, 
and atl descriptions of Government Securities held and 
dealtin by Investors at home and abroad; the Laws 





| and Regulations of the Stock Exchange, &c., the whole 


of which are brought ¢own to the lat: st period, so as to 
render the work alike useful to the capitalist, the 
banker, the merchant, or the private individual, 
12th Edition, 
Re-written by ROBERT LUCAS NASH. 
London: Effingham Wilson, Royal Exchange. 


Now ready, 4to, pp. 754, cloth, 30s. 


\ 
AMERICAN RALLROAD 
MANUAL for the UNITED STATES and the 
DOMINION, Vol. Il. for 1874, containing fu'l Particu- 
lars and Statistics with maps; also a History of each 
Company. 
Compiled by EDWARD VERNON. 
London: Triibner and Co., 57 and 59 Ludgate hill. 


r T ‘ ‘ r Th 
ILACKWOOD’S MAGAZINE 
for AUGUST, 1874. No. DCCVI. Price 2s 6d, 
CONTENTS. 
The Abode of Snow.—Part I.—To the Heights. 
The Story of Valentine ; and his Brother.—Part VIII, 
New Books,— 
Essays by Richard Congreve.—Owen’s ‘** Threading 
my Way.’—Mrs Barbauld’s Memoirs.—Songs of 
Two Worlds. 


| Alice Lorraine : A Tale of the South Downs.—Part VI. 
| Seven Village Songs,— 





The Dairy Maid.—Dawn.—May.—A Dinner to Re- 
member.—Love.—By the Well.—School Girl 
Rebels. 

The Comte de Paris on the Civil War in America.— 
Letter to the Editor from a General Officer of the Late 
Confederate Army. 

Montero’s Flight. 

The Agricultural Strike. 

W. Blackwood and Sons, Edinburgh and London. 


Just published, price 7s 6d, 
SEconpD Epition, with Emendations, 


BLACKSTONE ECONOMIZED: 


THE LAWS OF ENGLAND 
T 


0 
THE PRESENT TIME. 


By DAVID MITCHELL AIRD, Esq, 
of the Middle Temple, Barrister-at-Law. 
In Four Books, each Book embracing 
THE LEGAL PRINCIPLES AND PRACTICAL 
INFORMATION 


Contained in the respective Volumes of Blackstone. 
Supplemented by subsequent Statutory Enactments 
&e., ke. 

“A most admirable work for law students, for whose 
use it has been compiled, appears with the title 
“ Blackstone Econorised; a Compendium of the Laws 
of Erglend to the Present Time.” The author is David 
Mitchell Aird, Esq, Middle Temple, Barrister-at-Law, 
and the publishers Messrs Longmans. The book is most 
comp*ndious, and on an excellent plan.’—Datry TELE- 
Gkapu#, Dec. 29. 1873. 

Longmavs, Green, and Co.,, and all Booksellers. 
fU INVESTORS. 


_ 7 , 
ENNINGTON AND CO/S 
MONTHLY RECORD of INVESTMENTS, pub- 
lished on the first Thursday in each month, con- 
tains an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
per cent. Price 6d per copy, or 5s annually. 
Pennington and Co., Stock and Share Brokers, 
Roval Exchange buildings, London, E.C. 


LONDON AND SAIN" 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off, 

Also proposals for £130,000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per (ent. Prefer- 
ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. Particulars as 
to price of issue, &c., may be obtained on application to 
the Secretary at the Dock House, 109 Leadenhall street. 

January 1, 1874. 


{DUCATION IN GERMANY.— 
ANGLO-GERKMAN ESTABLISHMENT, Bonnr 
en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares .Gentlemen's Sons for the Army, 
Civ'l Service, and Mercantile pursuits. Germen and 
French are constantly spken in his establishment, 
wherethe comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS 
Strauss, Bonn-on-the-Khine —Freauent escorts, 











WHEN YOU ASK FOR 
uULENFIELD 
STARCH, 

SEE THAT YOU GET IT, 


As Inferior kinds are oftea Substituted 
for the sake of extra profits. 








